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ABSTRAKS

ANALISIS PERBANDINGAN KINERJA KEUANGAN ANTARA
PERUSAHAAN PUBLIK YANG MASUK JAKARTA ISLAMIC INDEX
DAN NON JAKARTA ISLAMIC INDEX TAHUN 2000-2002
IIS NURAISAH JAMIL
KUI1-00390316

Perkembangan Ekonomi Islam yang semakin baik menyebabkan
berkembangnya pula wacana pasar modal Islam yang juga ingin terhindar dari
sifat-sifat yang dilarang agama. Hal tersebut mendorong lahirnya Jakarta Islamic
TIndex. Jakarta Islamic Index lahir sebagai alternatif bagi pengusaha muslim yang
ingin menanamkan modalnya melalui saham yang terbebas dari unsur riba dan
sifat mudharat lainnya

Permasalahan pokok dalam penelitian ini adalah apakah terdapat
perbedaan kinerja keuangan antara perusahaan yang masuk Jakarta Islamic Index
dan non Jakarta Islamic Index. Teknik pengumpulan data yang digunakan dalam
penelitian ini adalah dengan menggunakan purposive sampling, yaitu teknik
pengumpulan data dengan tujuan tertentu. Tujuan tertentu disini adalah bahwa
hanya ada 30 perusahaan yang masuk Jakarta Islamic Index untuk setiap enam
bulannya, dan hanya ada beberapa peerusahaan yang secara konsisten berada di
Jakarta Islamic Index untuk waktu yang lama.

Kesimpulan dari penelitian ini adalah tidak ada perbedaan yang signifikan
kinerja keuangan antara perusahaan yang masuk Jakarta Islamic Index dan non
Jakarta Islamic Index tahun 2000-2002 untuk semua indikator baik itu current
ratio, debt to equity ratio, total asset turnover atau return on investment.

Berdasarkan hasil penelitian maka dapat diajukan beberapa saran sebagai
berikut: Pertama:Belum dibukukannya regulasi yang mengatur prinsip umum
pasar modal syariah. Hal ini akan berpengaruh pada Jakarta Islamic Index karena
merupakan bagian dari pasar modal syariah, kedua: perkembangan Jakarta Islamic
Index kurang tersosialisasi dengan baik sehingga perlu dukungan dari berbagai
pihak, ketiga: lemahnya otoritas yang mengawasi emiten-emiten yang
mengeluarkan produk syariah khususnya saham, sehingga perlu adanya kerjasama
yang lebih baik antara DSN-MUI dan Bapepam dalam melakukan pengawasan.
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C. Ta’ marbutah di akhir kata

1. Bila dimatikan ditulis A

. ditulis

« ditulis

(Ketentuan ini tidak diperlukan bagi kata-kata Arab yang sudah terserap
dalam bahasa Indonesia, seperti salat, zakat dan sebagainya, kecuali bila
dikehendaki lafal aslinya).

2. Bila diikuti dengan kata sandang ‘al’ serta bacaan kedua itu terpisah, maka
ditulis dengan A.

3. Bila ta’ marbutah hidup atau dengan harakat, fathah, kasrah dan dammah
ditulis t.

ditulis




D. Vokal Pendek

fathah

kasrah

dammah

ditulis
ditulis
ditulis
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ditulis
ditulis

ditulis
ditulis
ditulis
ditulis

G. Vokal Pendek yang berurutan dalam satu kata dipisahkan dengan
apostrof

| ditulis
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ditulis

ditulis

H. Kata Sandang Alif + Lam

1. Bila diikuti huruf Qomariyyah ditulis dengan menggunakan huruf “al”

2. Bila diikuti huruf Syamsiyyah ditulis dengan menggunakan huruf
Syamsiyyah yang mengikutinya, dengan menghilangkan huruf/ (el) nya.

ditulis

ditulis

I. Penulisan kata-kata dalam rangkaian kalimat
Ditulis menurut penulisannya.

 ditulis

 ditulis
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BAB I

PENDAHULUAN

A. Latar Belakang Masalah

Perusahaan adalah suatu organisasi yang kegiatan usahanya dapat
berupa menghasilkan atau menjual barang atau jasa yang modalnya di miliki
oleh pemegang saham. Manajemen perusahaan bertanggung jawab kepada
pemegang saham. Informasi yang diberikan manajemen perusahaan
terangkum dalam laporan keuangan.

Laporan keuangan sangat dibutuhkan untuk mengetahui dan
memahami perkembangan kondisi keuangan perusahaan. Kegiatan yang
dilakukan untuk mengetahui hal tersebut adalah dengan mengadakan analisis
terthadap laporan keuangan yang bisa membantu mengetahui keadaan
keuangan suatu perusahaan selama periode tertentu.

Laporan keuangan merupakan salah satu media yang sangat penting

- dalam proses pengambilan keputusan bisnis. Adanya laporan keuangan’
diharapkan dapat memberikan informasi tentang hasil usaha finansial dan
berbagai faktor yang menyebabkan terjadinya perubahan posisi finansial.
Laporan keuangan ini biasa diterbitkan secara berkala.

Laporan keuangan sebagai alat untuk melaporkan kegiatan-kegiatan
perusahan yang meliputi kegiatan investasi, kegiatan pendanaan, kegiatan

operasional, sekaligus mengevaluasi keberhasilan strategi perusahaan untuk



mencapai tujuan yang ingin dicapai.’ Komponen laporan keuangan yang
sering digunakan dalam menganalisis kondisi keuangan perusahaan adalah
laporan neraca, laporan laba rugi dan laporan perubahan modal.

Analisis terhadap pos-pos neraca (balance sheet) merupakan laporan
'yang menggambarkan jumlah kekayaan (harta), kewajiban (hutang) dan
modal dari suatu perusahan pada saat tertentu. Laporan laba rugi (income
statement) merupakan laporan yang menggambarkan jumlah penghasilan atau
pendapatan dan biaya pada suatu perusahaan pada periode tertentu.” Laporan
perubahan modal memberikan informasi mengenai laporan laba tidak dibagi
(retairned earning), ini menggambarkan keadaan laba tidak dibagi diawal
periode. Ketiga laporan tersebut biasanya disusun setiap akhir tahun. Laporan
ini kemudian akan dianalisis untuk mengetahui tingkat kesehatan perusahaan.

Tingkat kesehatan perusahaan akan terlihat dari perkembangan
finansial perusahaan serta hasil-hasil finansial yang dicapai dalam periode
tertentu. Analisis ini pun banyak dilakukan oleh pihak manajemen perusahaan
untuk menilai dan mengevaluasi kinerja perusahaan pada periode sebelumnya
sehingga pihak manajemen dapat memperbaiki kebijakan yang akan diambil
selanjutnya.

Analisis dimulai dari data finansial yang disajikan pada laporan
keuangan untuk kemudian ditarik suatu kesimpulan. Analisis dapat dilakukan

atas beberapa tahun buku untuk kemudian didapatkan pola perubahan yang

! Mahmud M Hanafi dan Abdul Halim, Analisis Laporan Keuangan (Yogyakarta: UPP
AMP YEKPN, 2000), hlm. 12.

2 Martono dan D. Agus Harjito, Manajemen Keuangan (Yogyakarta: Ekonisia, 2002),



disebut dengan fren. Bisa juga dilakukan terhadap komponen yang ada dalam
laporan keuangan dalam suatu periode. Untuk mendapatkan perbandingan
kinerja suatu perusahaan maka akan lebih lengkap bila analisis dilakukan juga
dengan jalan membandingkan data yang ada dengan industri yang sejenis. Bila
ketiga perbandingan ini dapat dilakukan maka analisis atas suatu perusahaan
relatif lengkap dan dapat diandalkan. Namun pada prakteknya belum tentu
- semua data pembanding tersedia apalagi data industri sejenis.3

Jakarta Islamic Index adalah indeks yang memuat 30 saham
perusahaan yang terdaftar di Bursa Efek Jakarta yang telah diseleksi sesuai
dengan arahan dari Dewan Pengawas Syariah, seleksi dilakukan setiap enam
bulan sekali. Perusahaan non Jakarta Islamic Index adalah perusahaan yang
terdaftar di Bursa Efek Jakarta yang tidak masuk ke dalam Jakarta Islamic
Index. Antara perusahaan Jakarta Islamic Index dengan non Jakarta Islamic
Index memiliki perbedaan yaitu pada proses seleksi, penyeleksian ini
digunakan oleh Jakarta Islamic Index untuk menghindari adanya jenis usaha
yang dilarang oleh syariah. Proses penyeleksian ini akan mungkin
berpengaruh kepada kinerja keuangan yang dihasilkan. Dalam penelitian ini
kinerja keuangan yang digunakan sebagai variabel penelitian ini adalah
current ratio, debt to equity ratio, total asset turnover dan return on
investmeni. Dengan melihat latar belakang masalah yang dikemukakan

tersebut penulis tertarik untuk melakukan penelitian dengan judul:

“ANALISIS PERBANDINGAN KINERJA KEUANGAN

3 Pahala Nainggolan, Cara mudah Memahami Akuntansi (Jakarta, PPM, 2003), him.110.



PERUSAHAAN PUBLIK YANG MASUK DI JAKARTA ISLAMIC

INDEX DAN NON JAKARTA ISLAMIC INDEX TAHUN 2000-2002.”

B. Rumusan Masalah
Berdasarkan latar belakang masalah yang diuraikan dan untuk
memudahkan penelitian, dirumuskan pokok permasalahan sebagai berikut:

1. Apakah terdapat perbedaan kinerja keuangan antara perusahaan Jakarta
Islamic Index dan non Jakarta Islamic Index untuk tingkat current ratio?

2. Apakah terdapat perbedaan kinerja keuangan antara perusahaan Jakarta
Islamic Index dan non Jakarta Islamic Index untuk tingkat debt to equity
ratio?

3. Apakah terdapat perbedaan kinerja keuangan antara perusahaan Jakarta
[slamic Index dan non Jakarta Islamic Index untuk tingkat fotal asset
turnover

4 Apakah terdapat perbedaan kinerja keuangan antara perusalahaan Jakarta
Islamic Index dan non Jakarta Islamic Index untuk tingkat refurn on

investment ?

C. Tujuan dan Kegunaan Penelitian
1. Tujuan Penelitian
Penelitian ini bertujuan untuk mengatahui apakah terdapat
perbedaan kinerja keuangan antara perusahaan publik yang masuk di

Jakarta Islamic Index dan non Jakarta Islamic Index.



2. Manfaat Penelitian
Adapun manfaat yang diharapkan dari penelitian ini antara lain :

a. Bagi perusahaan atau emiten. Hasil penelitian ini diharapkan dapat
digunakan sebagai salah satu ukuran pertimbangan keputusan dalam
menjalankan bisnisnya dan mengetahui kelemahan perusahaan agar
bisa memperbaikinya pada masa yang akan datang.

b. Bagi masyarakat. Hasil penelitian ini diharapkan dapat memberikan
masukan bagi pemodal maupun lembaga-lembaga lain untuk lebih
mengenal kondisi masing-masing perusahaan terhadap tingkat

kesehatan keuangan perusahaan.

D. Tinjauan Pustaka

Beberapa penelitian yang pernah penulis jumpai tentang perbandingan
kinerja keuangan diantaranya dengan judul “Analisis Rasio Keungan pada
Perusahaan Industri Farmasi yang Go Publik sebelum dan selama krisis,”
penelitian tersebut menggunakan data perusahaan farmasi sebelum dan selama
krisis. Alat analisis yang digunakan adalah statistik univariat berupa one way-
ANOVA. Rasio yang digunakan adalah quick ratio, debt ratio, total debt to
equity, prz)ﬁt margin, .}'etzzrn on asset, return on equity, inventory turnover dan
total asset turnover. Hasil dari penelitian menunjukkan penurunan tingkat
kesehatan -keuangan baik dalam bentuk likuiditas, solvabilitas, aktivitas dan

profitabilitas. Hal ini tercantum pada enam indikator kesehatan keuangan yang



mengalami penurunan pada periode selama krisis ekonomi dibandingkan
dengan sebelum krisis ekonomi.*

Penelitian lain yang pernah penyusun jumpai yang berkaitan dengan
perbandingan laporan keuangan yaitu “Analisis Kinerja Keuangan Perusahaan
Real Estate dan Property yang Go-Public di BEJ periode tahun 1999, 2000
dan 2001”. Penelitian tersebut bertujuan untuk mengetahui apakah ada
perbedaan kinerja keuangan perusahaan real estate dan property tahun 1999,
2000 dan 2001. Penelitian ini menggunakan sample perusahaan real estate dan
property yang berjumlah 37 perusahaan dengan membandingkan keadaan
current ratio, leverage dan return on investment. Analisa data yang digunakan
adalah kolmogorov smirnov, yaitu pengujian normalitas data yang berguna
untuk menentukan pengujian selanjutnya. Kemudian pengujian selanjutnya
dengan menggunakan uji 7-fest (jika distribusi data normal) atau uji non
parametrik Man Whitney U jika distribusi tidak normal. Hasil penelitian
menunjukkan bahwa tidak ada perbedaan yang signifikan untuk tiga rasio
yang di uji pada tahun 1999-2000, 1999-2001 dan 2000-2001.°

Studi penelitian yang lain yang berkaitan dengan perbandingan laporan
keuangan yaitu “Perbandingan Kinerja Keuangan antara Perusahaan Food and

Beverages dengan Perusahaan Hotels and Trevels Service yang terdaftar di

* Rina Widyastuti, “Analisis rasio Keuangan pada Perusahaan Indutri Farmasi yang Go
Public sebelum dan selama Krisis Moneter,” Skripsi FE UAD Yogyakarta tahun 2003 tidak
dipublikasikan, him. 100.

° Tri Sungkowo, “Analisis Kinerja Keuangan Perusahaan Real Estate dan Property yang
Go-Public di BEJ periode tahun 1999, 2000 dan 2001,” Skripsi FE UAD Yogyakarta tahun 2003
tidak dipublikasikan, him. 36.



BEJ tahun 1999-2000,” meneliti apakah terdapat perbedaan kinerja keuangan

antara kedua perusahaan tersebut. Rasio keuangan yang digunakan adalah

curreni ratio, debt to equity ratio, total asset turnover dan return on
investment. Alat analisis yang digunakan adalah independent sample 1 test
karena untuk membandingkan antara dua kelompok perusahaan yang berbeda.

Hasil penelitian menghasilkan bahwa antara kedua kelompok perusahaan tidak

tercapat perbedaan, baik dalam bentuk current ratio, debt to equity ratio, total

asset turnover dan return on z'nvestment.6

Hipotesis Penelitian

Adapun hipotesis yang diajukan dalam penelitian ini adalah:

1. Ada perbedaan yang signifikan kinerja keuangan antara perusahaan
Jakarta Islamic Index dengan non Jakarta Islamic Index pada tingkat
current ratio.

2. Ada perbedaan yang signifikan kinerja keuangan antara perusahaan
Jakarta Islamic Index dengan non Jakarta Islamic Index pada tingkat debt

to equity ratio.

OS]

Ada perbedaan yang signifikan kinerja keuangan antara perusahaan
Jakarta Islamic Index dengan non Jakarta Islamic Index pada tingkat total

asset turnover.

6 Desi Rahmawati, “Perbandingan Kinerja Keuangan antara Perusahaan food and
Beverages dengan Perusahaan Hotels and Travels Service,” Skripsi FE UAD Yogyakarta tahun
2004 tidak dipublikasikan, him. 80.



4. Ada perbedaan yang signifikan kinerja keuangan antara perusahaan
Jakarta Islamic Index dengan non Jakarta Islamic Index pada tingkat

return on investment.

E. Metode Penelitian
Data yang digunakan dalam penelitian ini adalah data sekunder. Data
sekunder dalam penelitian bisnis umumnya dapat diperoleh dari perusahaan
yang diteliti atau data yang dipublikasikan untuk umum.” Sedangkan jika
dilihat dari klasifikasi data sekurnder, penelitian ini menggunakan data
sekunder eksternal yang umumnya disusun oleh suatu entitas selain peneliti
dari organisasi yang bersangkutan.
Tipe data sekunder eksternal berdasarkan penerbitnya antara lain dapat
berupa:8
1. Buku, jurnal atau berbagai macam bentuk terbitan secara periodik
(periodical) yang diterbitkan oleh organisasi atau instansi tertentu.
2. Terbitan yang dipublikasikan oleh instansi pemerintah.
3. Terbitan yang dikeluarkan oleh media massa atau perusahaan penerbit.
Indonesia Capital Market Directory (ICMD) yang diterbitkan oleh
Institute for economic and finnance research merupakan median yang
digunakan dalam penelitian ini untuk mengatahui data-data perusahaan yang

1

dijadikan sampel pada penelitian ini.

7 Nur Indriantoro dan Bambang Supomo, Metode Penelitian Bisnis (Yogyakarta: BPFE,
2002), hlm. 149. .

8 ibid., hlm. 149.



1. Teknik Pengambilan Sempel

Populasi adalah keseluruhan objek penelitian.9 Dalam penelitian ini
yang menjadi populasi adalah seluruh saham yang masuk Jakarta Islamic
Index mulai tahun 2000 bsampai tahun 2002. Metode pengambilan sampel
yang digunakan dalam penelitian ini adalah nonprobability sampling,
yaitu teknik pengambilan sampel yang tidak memberi kesempatan atau A‘
peluang yang sama bagi setiap unsur atau anggota populasi untuk dipilih
menjadi sampel.'’

Jakarta Islamic Index memilih 30 saham untuk setiap bulannya,
karena setiap enam bulan sekali terjadi proses evaluasi s;:hingga akan
memungkinkan . ada saham yang di re-listing. Teknik yang digunakan
dalam nonprobability sampling adalah sampling purposive, yaitu teknik
penentuan sampel dengan pertimbangan tertentu.!! Pertimbangan tertentu
disini adalah sampel tersebut merupakan perusahaan yang secara
konsisten masuk di Jakarta Islamic Index walaupun hanya satu kali untuk
setiap tahunnya.

Setelah mempertimbangkan hal tersebut maka di dapat delapan

belas persahaan yang konsisten masuk Jakarta Islamic Index. Dan untuk

perusahaan pembandingnya diambil delapan belas perusahaan yang tidak

® Suharsimi Arikunto, Prosedur Penelitian suatu Pendekatan Praktek (Jakarta: PT Rineka
Cipta, 2002), him. 108.

10 Sugiyono, Metode Penelitian Bisnis (Bandung, CV Alfabeta, 2003), him. 77.

" ibid., hlm. 78.
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masuk Jukartu Islamic Index dengan cara acak. Perusahaan yang menjadi

sampel tersebut tersebar di berbagai jenis industri.

»

Sampel yang dipilih berdasarkan pada kriteria:

Perusahaan yang terdaftar di Bursa Efek Jakarta dan masuk dalam

Jakarta Islamic Index.

Sahamnya aktif diperdagangkan. Berdasarkan surat edaran PT BEJ

b.
No. SE-03/BEJ/II/1/1994. Saham dikategorikan aktif jika frekuensi
perdagangan saham selam 3 (tiga) bulan sebanyak 75 (tujuh puluh
lima) kalz.
¢. Sahamnya konsisten.
Tabel 1.1
Nama-nama Perusahaan Jakarta Islamic Index dan Non Jakarta
Islamic Index
No | Perusahaan Jakarta Islamic Index | Perusahaan Non Jakarta Islamic
Index
T PT Astra Argo Lestari Tbk. PT Merck Tbk.
2. PT Medco Energi Intrsl Tbk. PT Bahtera Admira Samudra Tbk.
3. PT Aneka Tambang Tbk. PT Nickel Indonesia Tbk.
4 - PT Tambang Timah Tbk. PT Bumi Resaurces Tbk.
5. PT Dankos Laboratories Tbk. PT Siantar Top Tbk.
6.  PT Semen Gresik Tbk. PT Panasia Filament Tbk.
7. PT Astra Otoparts Tbk. ' PT Suparma Tbk.
8. PT Indorama Syntetic Tbk. PT Kedaung Indah Tbk.
9. PT Indofood Sukses Makmur Tbk. | PT Mandom Indonesia Tbk.
10. PT Unilever Indonesia Tbk. PT Astra Internasional Tbk.
11 PT Citra Marga Nushpala Tbk. PT Tunas Ridean Tbk.
| 12. | PT Indosat Tbk. PT Humpus Intermosa Tbk.
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i

13.
14.

15.
16.
17.
18.

PT Telkom Tbk.
PT Berlian Laju Tanker Tbk.

PT United Traktor Tbk.
PT Metrodata Thk.

PT Astra Graphia Tbk.
PT. Multipolar Tbk.

PT Mitra Rajasa Tbk.

PT Enseval Putra Megatrading
Tbk.

PT Jaka Artha Tbk.

PT Multi Agro Persada Tbk.

PT Siloam Healt Care Tbk.
PTDharma Samudra Tbk.

2. Variabel Penelitian

Rasio yang ada dalam analisis laporan keuangan meliputi rasio

likuiditas, rasio solvabilitas, rasio aktivitas dan rasio profitabilitas.

Variabel yang digunakan dalam penelitian ini menggunakan tingkat

likuiditas yang di proksikan oleh current ratio, tingkat solvabilitas yang

di proksikan oleh debt tio equity ratio, tingkat aktivitas yang di proksikan

oleh total asset turnover, dan tingkat profitabilitas yang di proksikan oleh

return on investment. Dengan rumus sebagai berikut:

a. Currentratio =

b. Debt to equity ratio =

c. Total asset turnover =

aktiva lancar
utang lancar

Current ratio disingkat CR.

total hutang

total modal sendiri

Debt to equity ratio disingkat DER.

Penjualan bersih

Total aktiva

Total asset turnover disingkat TATO.
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Laba bersih setelah pajak
Total aktiva

d. Return on invesment =

Return on investment disingkat ROI

. Teknik Analisa Data

Data-data yar;g di kumpulkan kemudian dianalisis dengan

menggunakan: |

a. Analisis Kualitatif
Analisis kualitatif ini menggunakan sumber informasi yang relevan
untuk melengkapi data yang sudah penyusun kumpulkan.

b. Analisis Kuantitatif
Dengan melakukan analisis data kuantitatif maka ada suatu
penyederhanaan yang mudah dibaca dan di presentasikan. Data yang
diperolah melalui laporan keuangan akan di olah analisa data
kuantitatif, Untuk keperluan analisis data kuantitatif tersebut laporan
keuangan yang antara lain terdiri dari laporan neraca dan laporan laba
rugi akan dijabarkan dalam bentuk rasio keuangan.
Untuk mengetahui kinerja perbandingan keuangan perusahaan publik
yang masuk Jakarta Islamic Index dan non Jakarta Islamic Index
digunakan analisis independent sample t test karena untuk
membandingkan rata-rata dari dua grup yang tidak berhubungan satu

dengan yang lain, apakah kedua grup tersebut mempunyai rata-rata
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yang sama ataukah tidak secara signiﬁkan.12 Program pengolahan

data yang dipakai adalah SPSS 10.00.

F. Sistematika Pembahasan

Pembahasan skripsi ini dibagi menjadi lima bab, setiap bab terdiri dari
sub bab, yaitu:

Bab Pertama berisi tentang pendahuluan yang akan mengantarkan
skripsi secara keseluruhan. Bab ini terdiri dari lima sub bab, yaitu latar
belakang masalah, rumusan masalah, tujuan dan manfaat penelitian, telaah
pustaka, dan sistematika pembahasan.

Bab Kedua, untuk mengantarkan kepada permasalahan tentang laporan
keuangan. Pembahasan ini dimulai dengan laporan keuangan, yang dibagi
lagi menjadi pengertian laporan keuangan, tujuan laporan keuangan,
keterbatasan laporan keuangan, pihak-pihak yang berkepentingan terhadap
laporan keuangan serta jenis dan bentuk laporan keuangan. Selanjutnya
membahas analisis laporan keuangan yang dibagi menjadi pengertian laporan
analisis laporan keuangan, tujuan analisis laporan keuangan dan metode
analisis laporan keuangan. Kemudian membahas analisis rasio keuangan yang
dibagi menjadi rasio likuiditas, rasio solvalbilitas, rasio aktivitas dan rasio
profitabilitas. Kemudian dibahas pula mengenai Jakarta Islamic Index dan

non Jakarta Islamic Index.

12 Singgih Santoso, Buku Latihan SPSS Statistik Parametrik (Jakarta: PT Elek Media
Komputir.do, 2001), him. 94.



14

Bab Ketiga, menguraikan tentang teknik‘pengambilan sampel, teknik
pengumpulan data dan analisis data.

Bab Keempat, menguraikan hasil analisa dan pembahasan mengenai
masalah yang diteliti.

Bab Kelima, mengakhiri pembahasan dengan menampilkan

kesimpulan dan saran.



BAB V

PENUTUP
A. Kesimpulan

Berdasarkan hasil analisa data pada bab sebelumnya, maka kesimpulan
yang dapat diambil adalah sebagai berikut:

1. Perkembangan kondisi likuiditas perusahaan Jakarta Islamic Index
mengalami penurunan pada tahun 2001 dan mengalami peningkatan pada
tahun 2002. Hal tersebut menunjukkan bahwa perkembangan
kemampuan perusahaan untuk memenuhi Kewajibannya menjadi
menurun pada tahun 2001 dan mengalami peningkatan pada tahun 2002.
Berbeda dengan perusahaan non Jakarta Islamic Index yang mengalami
peningkatan tingkat likuiditas tiap tahunnya. Hal ini menunjukkan tingkat
likuiditas yang semakin baik tiap tahunnya. Hal yang sama terjadi pada
tingkat profitabilitas. Pada perusahaan Jakarta Islamic Index tingkat
profitabilitas pa&a tahun 2001 mengalami penurunan dibandingkan tahun
2000 dan mengalami peningkatan pada tahun 2002 bila dibandingkan
dengan tahun 2000. Untuk perusahaan non Jakarta Islamic Index tiap
tahunnya tingkat profitabilitas mengalami kenaikan tiap tahunnya.

2. Perkembangan ﬁngkat solvabilitas yang baik khususnya debt to equity
ratio adalah yang selalu mengalami penurunan tiap tahunnya. Karena
rasio ini mengukur berapa persen asset perusahaan yang dibiayai dengan
utang. Setiap tahunnya tingkat solvabilitas perusahaan Jakarta Islamic

Index selalu mengalami penurunan. Hal yang sama terjadi pada

71
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perusahaan non Jakarta Islamic Index, tingkat solvabilitas yang
dihasilkan oleh perusahaan ini pengalami penurunan, ini berarti bahawa
aset perusahaan yang biayai oleh utang tiap tahunnya mengalami
penurunan.

Perkembangan tingkat aktivitas kedua perusahan, Jakarta Islamic Index
dan non Jakarta Islamic Index tiap tahun pengalami peningkatan hal
tersebut mengindikasikan bahwa setiap tahunnya perusahaan berhasil
meningkatkan revenuenya.

. Rata-rata kinerja keuangan perusahaan, baik itu perusahaan Jakarta
Islamic Index dan non Jakarta Islamic Index tiap tahunnya mengalami
perkembangan yang baik.

. Uji t yang dilakukan pada empat indikator yaitu current ratio, debt to
equity ratio, total asset turnover dan return on investment menunjukkan
bahwa tidak ada perbedaan yang signifikan kinerja keuangan antara
perusahaan yang masuk Jakarta Islamic Index dan non Jakarta Islamic
Index untuk tahun 2000-2002. Karena nilai signifikansi yang dihasilkan
oleh keempat indikator lebih besar dari 0.05 sehingga menyebabkan
hipotesis nol aiteﬁma yaitu tidak ada perbedaan yang signifikan kinerja
keuangan antara pefusahaan Jakarta Islamic Index dan non Jakarta
Islamic Index.

Tahun 2000-2002 nilai current ratio perusahaan Jakarta Islamic Index
lebih baik daripada perusahaan Jakarta Islamic Index. Walaupun current

ratio perusahaan Jakarta Islamic Index mengalami penurunan pada tahun
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2001 dan mengalami penngkatan tahun 2002. Sedangkan perusahaan non
Jakarta Islamic Index mengalami kenaikan setiap tahunnya.

Tahun 2000-2002 nilai debt to equity perusahaan Jakarta Islamic Index
lebih baik daripada perusahaan non Jakarta Islamic Index, karena
nilainya kurang dari 200% dan selalu mengalami penurunan tiap
tahunnya. Sedangkan nilai debf to equity perusahaan non Jakarta Islamic
Index Lebih dari 200% walaupun selalu mengalami penurunan tiap
tahunya, turunnya nilai debt to eqiuty ratio mengidikasikan turunnya
asset perusahaan yang dibiayai utang.

Tingkat total asset turnover perusahaan non Jakarta Islamic Index dari
tahun 2000-2002 lebih baik dari perusahaan Jakarta Islamic Index. Hal
ini menunjukkan bahwa kemampuan perusahaan untuk menghasilkan
revenue semakin baik untuk kedua perusahaan.

Tingkat return on investment perusahaan Jakarta Islamic Index' lebih baik
daripada perusahaan non Jakarta Islamic Index dari tahun 2000-2002.
Kedua perusahaan selalu mengalami peningkatan kemampuan untuk
menghasilkan keuntngan netto demgan menggunakan modal yang
diinvestasikan melalui keseluruhan aktiva.

. Karena masih sedikitnya perusahaan yang masuk Jakarta Islamic Index,
menyebabkan sedikitnya jumlah sampel yang digunakan dalam penelitian _

ini.
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B. Saran

1.

Belum dibukukannya regulasi yang mengatur prinsip umum pasar modal
syariah. Hal ini akan berpengaruh pada Jakarta Islamic Index karena
merupakan bagian dari pasar modal syariah.

Perkembangan Jakarta Islamic Index kurang tersosialisasi dengan baik
sehingga perlu dukungan dari berbagai pihak.

Lemahnya otoritas yang mengawasi emiten-emiten yang mengeluarkan
produk syariah khususnya saham, sehingga perlu adanya kerjasama yang
lebih baik antara DSN-MUI dan Bapepam dalam melakukan pengawasan.
Perlu adanya peningkbatan kualitas dalam kriteria perusahaan yang masuk

Jakarta Islamic Index.

C. Keterbatasan

1.

Penelitian tambahan dibutuhkan untuk memberikan penjelasan terhadap
pemilihan rasio keuangan yang digunakan sebagai variabel penelitian.
Masih sedikitnya perusahaan yang masuk dalam Jakarta Isiamic Index,
menyebabkan masih sedikitnya jumlah sampel yang digunakan dalam
penelitian ini.

Kemungkinan kesalahan dalam pengambilan sampel.

Masih belum dipisahkannya sektor-sektor perusahan yang menjadi sampel

penelitian.
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Terjemahan Ayat Al-Qur’an

Al-Bagarah (275)
“Dan Allah menghalalkan jual beli dan mengharamkan riba’.

An-Nisa’(29)
“Janganlah kamu saling memakan harta sesamamu dengan jalan yang bathil,

kecuali dengan jalan perniagaan yang berlaku dengan suka sama suka diantara
kamu” ' ‘



Biografi Tokoh dan Pengarang

Zaki Baridwan

t

Menyelesaikan pendidikan sarjana di Fakultas Ekonomi Universitas Gadjah Mada
pada tahun 1973. Memperoleh gelar sarjana Master of Science pada tahun 1984,
Doktor of Business Administration pada tahun 1989 dari School of Accountancy
University of Kentucky USA. Buku-buku yang telah ditulisnya antara lain
Intermediate Accounting, Sistem Informasi Akuntansi, Buku Praktikum Akuntansi
(co author) dan lain- lain. Saat ini sebagai staf pengajar di Fakultas Ekonomi
Universitas Gadjah Mada.

Pahala Naingeolan

Penulis adalah lulusan Sckolah Tinggi Akuntansi Negara dan menyelesaikan
program S2 Megister Manajemen di Fakultas Ekonomi Universitas Indonesia.
Saat ini bekerja sebagai akuntan dan menjabat sebagai kepala keuangan dan
administrasi pada proyek manajemen sumber daya pesisir yang dilakukan oleh
Coastel Resaurces Center- University of Rhode Island.

Drs. Slamet Sugiri, M.B.A, Akt

Saat ini menjabat sebagai lektor kepala pada Fakultas Ekonomi Universitas
Gadjah Mada. Menyelesaikan S1 pada Fakultas Ekonomi di Universitas yang
sama pada tahun 1985. Memperoleh gelar sarjana M.B.A pada tahun 1991 dari
Murray State University Kentucky USA. Karya imiah yang pernah ditulisnya
antara lain Double entry dalam berbagai prespektifi, Hubungan amtara harga
saham industri Telekomunikasi dan kurs dolar AS: Penerapan Eror Corection
Model (ECM) baku dan lain-lain.

ii



NILAI CR, DER, TATO DAN ROI TAHUN 2000

NO CR DER | TATO ROI PERUSAHAAN
1 83 118 0,48 295 1
2 277 31 0,71 1310 1
3 253 43 0,62 1523 1
4 261 29 0,79 1608 1
5 230 200 1,10 945 1
6 192 . 151 0,48 457 1
7 142 2% 1,19 602 1
8 112 124 0,59 348 1
9 133 310 1,01 515 1
10 212 58 2,16 3608 1
11 417 113 0,19 88 1
12 482 118 0,41 2245 1
13 228 125 0,29 751 1
14 74 240 0,22 87 1
15 202 858 0,95 11 1
16 279 80 2,17 1023 1
17 183 309 0,75 198 1
18 34 52 0,25 839 1
19 316 34 1,42 3807 2
20 122 110 0,33 823 2
2] 132 94 0,31 619 2
22 54 19 0,04 211 2
23 142 57 1,28 1039 2
24 P, 1020 0,67 -988 2
25 24 197 0,47 -1727 2
26. 268 71 0,61 818 2
27 206 38 1,40 1590 2
28 88 1508 1,06 -89 2
29 141 183 2,58 1186 2
30 154 552 0,23 1700 2
31 54 1109 0,76 -389 2
32 126 1007 2,01 -246 2
33 556 12 0,06 16 2
34 191 52 0,78 938 2
35 25 85 0,40 -922 2
36 232 44 1,22 1032 2




NILAI CR, DER, TATO DAN ROI TAHUN 2001

ROI

NO CR DER | TATO PERUSAHAAN
1 59 126 0,59 256 1
2 284 24 0,74 1315 | 1
3 306 33 0,68 1402 1
4 267 29 0,97 191 1
5 266 182 1,34 1038 1
6 126 177 0,53 362 1
7 205 113 1,19 1446 1
8 122 146 0,58 -643 1
9 87 264 1,13 575 1
10 218 55 0 2 3307 1
11 102 255 0,26 -3062 1
12 160 108 0,23 650 1
13 73 248 0,50 1309 1
14 79 204 0,27 343 1
15 114 693 1,09 368 1
16 239 73 2,12 1980 1
17 190 243 0,05 318 1
18 57 57 0,36 976 1
19 366 28 1,38 3466 2
20 128 94 0,38 669 2
21 120 67 0,24 075 2
22 36 659 0,13 189 2
23 116 69 1,28 551 2
24 109 879 0,72 -612 2
25 25 287 0,44 -588 2
26 258 63 0,54 401 2
27 205 35 1,48 1309 2
28 98 935 1,13 318 2
29 120 207 2,11 713 2
30 182 345 0,29 816 2
31 54 272 0,77 125 2
32 145 596 2,30 607 2
33 529 12 0,06 87 2
34 149 48 2,32 1050 2
35 271 38 0,33 136 2
36 124 57 1,13 756 2




NILAI CR, DER, TATO DAN ROI TAHUN 2002

NO CR DER | TATO | ROI | PERUSAHAAN
1 99 97 0,78 879 . ‘ 1
21 206 55 0,56 1117 1
3 315 28 0,69 812 1
4 288 30 0,81 58 1
5 249 138 1,61 1410 1
6 143 112 0,75 387 1
7 197 75 1,13 1405 1
8 139 140 0,59 206 1
9 165 316 1,08 526 1
10 227 53 2,27 3164 1
11 130 162 0,28 787 1
12 162 108 0,31 153 1
13 101 166 0,51 1972 1
14 145 160 0,35 411 1
15 77 455 I3 493 1
16 248 109 2,20 -838 1
17 270 127 1,15 992 1
18 79 69 0,28 113 1
19 559 15 1,28 2172 2
20 233 72 0,37 478 2
21 123 58 0,26 349 2
22 31 387 0,66 247 2
23 128 75 1,33 643 2
24 164 518 0,72 318 2
25 27 395 0,39 -550 2
26 253 60 0,52 -155 2
27 395 17 1,64 1632 2
28 131 303 1,17 1389 D
29 139 164 2,20 662 2
30 180 242 0,31 634 2
31 58 163 0,84 846 2
32 124 377 2,89 1115 2
33 626 10 0,04 60 2
34 139 58 1,95 835 2
35 52 53 0,45 -289 2
36 108 63 1,24 -451 2

2
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PT Merck Thk.

Pharmaceuticals

Head Office JI. T.B. Simatupang No. 8
Pasar Rebo, Jakarta 13760
Phone (021) 840-0081,
8779-1415
Fax (021) 840-0492

Factory JI. T.B. Simatupang No. 8
Pasar Rebo, Jakarta 13760
Phone (021) 840-0081,

8779-1415

Fax {021) 840-0492
Business Pharmaceuticals
Company Status PMA

Company News: Net sales are targeted to rise by 25% this year 1o Rp
276.25 billion.  The chemicals division, which is expecced to achieve sig-
nificant growth this year, will contribute the lion’s share of this increase in
sales.

Financial Performmice: Net sales came 1o Rp 220.92 billion in 2002,
down 1.4% from the previous year, Net carnings also slid 33.6%, from Ry
56.4 billion to Rp 37.43 billion.

Brief History: Initiated by E. Merck, Darmstadt, Germany, the com-

pany was incorporated on 14" October 1970. The setcing up of a manufac-
wring plane for pharmacewtical products in Jakarta in 1972 gave the com-
sany & strong base for development in Indonesia. The company started its
sommercial production in 1974. A basic raw material plant, producing
Thiamine Disulfide (vitamin B1), was inaugurated in 1983. Manufactur-
ng, packaging, quality control, and warehousing facilities for the pharma-
reutical production were expanded in 1985. Products of the company are
nostly for the local market, but since 1987 exports were made to Malaysia,
ingapore, Thailand, and Germany. In fulfillmeac of an obligation to divest
0% of the company's capital to Indonesia investor, the company through
he Jakarea Stock Exchange, went public with 1,680,600 shares in July 1981,
“he company conducted a limited public offering I in May 1999 in order
> strengthen its capital structure, This was achieved by seuding all long
arm loans in foreign currency as well as expanding the company’s business.
v April 1999 there was a global merger between Astra AB and Zeneca
iroup PLC, as a result of which a new company, Astra Zeneca PLC, was
stablished. Since this new company is represented in Indonesia, hence the
hole Astra Division within the company, its employees as well as the mar-
sting business of Astra products, have been wholely absorbed by PT Zeneca
harma Indonesia at the end of August 1999.

Summary of Financial Statement

Total Assets 129,685

Current Assels 100.928
of which
Trade receivables 25,748
Inventories 34,197
Fixad Assets-Nel 12,389
Other Assels 16,368
Liabilities 32828
Current Liabilities 31,986
- of which
Bank borrowings -
Trade payable 12,128
Taxes payable 13,851

L.ong-term Liabilities 843
Iutinority Interests in Subsidiaries .

Shareholders' Equity 96.856
Paid-up capilal 22,400
Paid-up capital

in excess of par value 17,562
Revaluafion of fixed assets 1.303
Relained earnings 55,592

Net Sales 183,810

Cost of Goods Sold 75.394

Gross Profit 108,416

Operaling £xpenses 53,151

Operating Profit 55.265

Other income {Expenses) 15.042

Profit before Taxes 70,306

Profit alter Taxes 49.369

Per Share Data (Rp)

Earnings per Stare 2.204

Equity pe’ Share 4324

Dividend per Share . .

Clesing Price 7450

Financial Ratios

PER(x) 338
P8V (x} 172
Dividend Payout {%) -
Dividenc Yield (%)

Cutren! Ratio (x) 3.6
Debt fo Ecuity (x) 034
Leverage Ratio (x) 0.25
Gtoss Profit Margin {x) 0.59
Operating Profit Margin (x} 0.30
Net Profit Margin (x) 0.27
Inventory Tutnover (x) 2.20
Total Assets Turnover (x) 1.42
ROI (%) 38.07
ROE (%) 50.97

PER =5.98x ; PBV = 1,50x {June 2003)
Financial Year: December 31
Public Accountant: Siddharta Siddharta & Widjaja

162,720
129.058

34013
37,881
14,802
18,860

35,226
35226

20511
7,985

127,484
22,400

17,562
1,303
86,230

224,074
88,25¢
135,610
§5.550
70270
10.007
80276
56.398

2518
5692
800
10,500

417
1.84
Kia
762

3.66
0.28
022
0.61
0.31
0.25
233
1.38
34.66
4424

il A
420015

172,336

127.3%4
38,560
46,920

2941
15,530

23,093
2765

8,150
3235
325

3

149,243
22400

17,562
1,303
107,979

220,918
88,546
132372
81.218
51,154
3301
54,455
37429

1,671
6,663
1
10,000

598
1.50
0.06
0.01

5.59
0.15
0.13
0.60
0.23
0.7
1.89
128
PERY:
25.08

-

iareholders . .

erck AG, Swiss 74.00%
erriil Lynch Pierce, Fenner, and Smith Inc. 5.55%
[ Danareksa (Persero) 1.84%
1iblic 18.61%
8
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PT Astra Agro Lestari Thbk.

Agriculturs, Forestry, and Fishing

Ji . H. Juanda No, 22

Jakarta 12120

Phone (021} 231-2555

Fax (021) 231-3133

E-mail: investor@astra-agro.co.id
http://imwvww.astra-agro.co.id
Plantations (oil palm, cocoa,
rubber & tea)

PMDN

Head Office

Business

Company Status

Financial Statemens: Compared 1o previous year’s achievements, net prof-
its recorded by company in 2002 showsed 2 271.24% increase to Rp 229.498
billion. And total net sales reached Rp 2,031.5 billion in 2002, . 43.32%
increase from last year's figure.

Brief History: As 2 member of the Astra International Group, the com-
pany has grown and expanded into one of the largest oil paln: planwations
in Indonesia, Among noteworthy events in the course of its history since its
establishment in 1988 were its listing in both the Jakarta and Surabaya
Steck Exchanges in 1997, offering 2 total of 125.8 million shares to the
public, as well as the issuance of corporate bonds in 2000. Today the com-
pany is the proud owner of 188,831 hectares of cultivated palm oil escates,
accounting for 92.7% of che total 203,780 hectares planrations area. The
temaining 7.3% of the plantations area comprises rubber, tea, and cocoa.

Shareholders
PT Astra International Thk
Rahadi Santoso

63.90%

3.65%

Summary of Financial Statement

Total Assets
Corrent Asses
of which .

Cash &~ “and and in banks
Trade recrivables
lnvertres

Investmerts

Fixed Aseentenl

Othet Asses

Liabilities
Cument Liabfoes
of which
Bark by awings
Trade pesatie
Aoorues eoenses
Long-term Lizzirses
Minortty Intezs in Subsitaries

Shareholders Equity
Paidz zzoval
Patbiz zodal
t. axcess of par vake
RevakisTon of fixed Assets
Retahz? szmings

Nef Safes

Cost of Gonzs Soid
Gross Prof:
Operaling Exersas
Operating Pro's
Other Incom: T
Proft bafos “a::
Proftt afer Terzs

Per Share Dz 1Rp)
Eamings p S-zne
Equity pat §mas
Dividend per S-a-2
Closing Price

Financial Rzvin¢
PER {x}

PaV (x)

Diidend Pavas %

Dracend Yoz "

Cument Rabiz ;1
Oedl 1o Eguy 1
Leverage Rzie «
Gress Profils

Taventory Tunder 1}
Towal Asszte Tumeer (1)
ROl {%

ROE (%)

2,383,202
283,611

120,371
11,364
129,462

1,867,397
2321

1,267,640
340,719

104,180
58,603
31.624

626.921
42,78

1,072,764
754,802

23%
3,988
311,676

1,141,310
761,635
3795675
120532
254,143

{147.003)
112,140

70,371

%82
.37
15.02
0.%

0.83
118
0.53
6.33
0.23
045
5.28
0.42
235
€5

PER 2 9,32x; FEV = 1,64x (June 2043)

financial Year Cezember 3t

Public Accourizt: Drs. Hadk Sutanto & Rekan

2412854
254047

83235
31,385
121,360

1933228
26,56

1,326,070
421,516

10,950
18,207
35,014

T B985

35,833

1,050,854
754,800

3,218
3988
288,945

417484
§33.913
a5
157,923
320,655

(212,064}
168,£51

61,810

2,611,048
442,678

21,780
52,813
140,674

1,945,698
22,612

1,262,760
447,846

63,008
96,493
29,355
814,814
41,352

1,306,936
763,584

36,189
3,998
503,175

2,031,478
1224723
806,755
218,643
587,606
{192.789)
365,017
229498

150
56
60
1,550

10.31
1.8¢
3093
1.01

0.99
097

0.40
0.28

871
0.78
8.79
7.9

PT Tri Nur Cakrawala 2.717%
PT Pandu Dian Pertiwi 0.17%
Public 20.51%
8
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PT Medco Energi International Thlc. Mining and Mining Services

Head Office Graha Niaga 16" Floor Summary of Financial Statement
JI. Jend. Sudirman Kav. 58
Jakarta 12180

Phone {C21) 250-5458 :
Fax (021) 250-5536 Total Assets _ 4370568 5IBIT 6730814
E-mail: medc@medcogroup.com - cyrent Assets © A3 NTH9ST 2185849
Http:/Mww medcoencergi.com of which )
Business Mining Cash 0 hand and in banks g41091 575370 670873
Company Status PMA Trade receivables 624382 683953 666,005
Financial Performance: In 2002, the Company managed o book aet £ fventories 136837 217922 3048719
. aqe . ixed Assets-Nel 440070 1,041,272 1,840,091
income of 84.1 million USD, an increased of 8% compared to the 2001 Otver Assels 21268% 2542668 2714074
netincome of 78.2 million USD. The increase in oil price and production, y . : o o v
onchore rig utilizations, and the sales price of methanol, resulted an in- Uabilities 1,039,513 1,028,169 2,403,018
ceezse in the Company consolidated net sales and net revenues in 2002 by Curren! Liabiltlies $78.913 625,102 1,062,097
%.3% 10 USD 420.7 million, from USD 384.8 million in 2001. of which
Brief History: The company, through its majority held subsidiaries, owns Bank borowings : - .
ten deep-well onshore drilling rigs under PT Meta Epsi Antaredja (MEA), Trade payabie . 302001 287325 448,049
three state-of-the-art offshore rigs under PT Apexindo, as well as explora- Current maturities of
tion and production (E & P) contract areas in East Kalimantan under PT . long-term debt Rxes 52'333 2374
Exspan Kalimantan and in South Sumatera under PT Exspan Sumatera, Lo.‘\g-.:enn anbl.lmfes A 389'7%3 2??‘73:‘ SO?B'NZ
The E & P operation produced an average of some 1£,000 barrels of oil and oo TGRSR RS VB2 1643 22780
45 million cubic feet of gas per day in 1995. On December 1996 the com- Shareholders’ Eouity 3331054 4330788 4336795
pany has raised 2 US$ G5 miliion syndicated loan arranged by PT Mea Paid-up captal 130008 314337 8433
Epsi Duta Corporation to strengthening working capital and restructuring | Paidup capia’ ’ T
business activities. Tn 1997, ntered into downstream industry througha ST L. inexcessol parvalue S5062 855555 1011981
Joint Management Agreement to operate Pertamina’s methanol planton Revatuaton of fixed assels . 861874 1640355 266,543
Bunyu Istand. In 1999, succerded in company debt restructuring, followed - Relained eamings 1175613 1520450 2,214,954
E\)g;Right [ssucof 10:11.1n 2000,':?quircd:5.ncw work}x?gzrcas:Sirn'cn{‘\:Jris, et Sfes T1820T 3957313 3765422
estern Madura, and Senoro/Toili. Also, discovery of oil field at Soka, South Cost of Gonds Soid g r sy
. " <4 0l $ S 135188 1586227 1835964
Sumatera. In 2001, discovery of new oil fields Matra-Nova, Sumaters. In Gross Profit ) 2375445 1860458
2002, acquired 25% working incerest at the producing TUBAN blocx. ls- Ope-aling Expenses 326232 425,656
sued 100 million USD of Eurobond by MEI Euro Finance Led, MEDs Sub- Op=-2ting Profi 1443793
sidiary, listed at Singapore's Stock Exchange. (2t income (Exzenses) 12.182
Pict before Taxes 1456874
Pro after Taxes 753,038
Per Share Data (Rp)
Eaungs per Sheve 177 27t 02
U 1.577 514
g 13 -
O 500 1,350
1812
252
23 208
Cet 0.55
[ 01z 035
65 023 0.50
Gl Gz 338
ool [ 020
H gt 12% 6.22
22 Assets Tumaver (x) 07 ¢7e 0.56
Stareholders - ROI[%) [RRte 1333 1117
PT New Links Energy Resources Ltd. §5.61% ROE (%) 52 1527 17.36
PT Medco Duta 2.35% .
PT Nuansa Grahacipta 0.00%  PER= 13,44x ; PBY = 2,33x (June 2063)
PT Multifabrindo Gemilang 0.06% "Financial Year: December 31 i .
Public 11.90% Public Accountant: Hans Tuanakotia & Musisls
52 indonesian Capital Market Directory 2003
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PT Aueka Tambang Tbl.

Mining and Mining Services

Head Office Gedung Aneka Tambang

JI. Letjen T.B Simatupang No.1,
Tanjung Barat, Jakarta 12530
Phone {021) 789-1234, 781-2635,
780-5118 (hunting}

Fax (62-21) 788-1224, 781-2822
Telex 66209 ATKJKT A

E-Mail : corsec@antam.com
Homepage: www.antam.com

- Cilacap lron Sand Mine

Ji. Penyu Cilacap - 53211

Phone {0282) 531-883, 531-834
Fax (0282) 531-881

Telex 25457 ATPCLP IA

Pongkor Gold Mine

PO Box € Pos Leuwiliang, Bayor
Jawa Barat

Phone (0828) 146-171, 14-6401
Fax (0828) 143413

£-mail: gold.pongkor@antm.com
Yijang Bauxite Mine

Kijang. Tanjung Pinang, Riatr 29151
Phone (0771) 21177, 24251

Fax (0771) 22818

Pomalaa Nickel Mine

Pomalaa, Kab. Kolaka 83652,
Sulawesi Tenggara

Phone {52405} 21171

Fax (62-405) 21833

E-mail: nickel.pomalaa@antam.com
Gebe Nickel Mine
Kapaleo,Patani-Cebe, Halmzhera
Tengah 97727, Malukw Utara
Phone (52-021) 7839-1234, ext:
3703, 3704. Fax (62-021) 7804589
- Logam Mulia Processing and Pur
fication Unit

Ji. Pemuda - Ji. Raya Bekasi
Pulogadung Jaxarta Timur 13210
Phone {021) 475-7108

Fax {021) 4750655

Cikotok Gold anc Silver Exploreiion
and Development Project
Cikotok 42394, Rangkasbitung.
Kab.Lebak, Jawe Barat

Factories

+

»

)

Aneka Tambang Tokyo

Representative Office New Aoyama Building, East 1507
: 1-1, Minami Aoyema, 1-Chome

Mina:o-ku, Tokyo, Japan

Phone {03) {3423} 8031

Fax (03} (3423} 8033,

Telex J.26910 lokentam

Busines Mining (Nickel, Bauxite, Iron Sand.
Gold & Siver)
Company Status BUMN

Financial Performarice: In 2002, the Company booked net earning «t Rp 202.023
hillion or down 43.59% when compered to net earning in 2001, Althoupht net sales
were down by 1.37%. but COGS were up larger than last year.

Bricf History: I'T Ancha Tambang (I’erseco) Thk is 2 leading Indonesian mining
and mincrals processing company that was founded on July 5.71968 as Peruahaan
Negara (Sute-Owned Company) “PN Ancka Tambang *. The seven independent state
cwned companies that merged to form Ancka Tambang included: I'T Nikel Indonesia;
PN Tambang Bauksic Indoncsia; PN Logam Mulias BPU Perusahasn-perusahaan
Tambang Umun Negara; Proyek Pertambangan Intan Martapusa-Souts Kalimarcaa:
PN Tambang Emas Tjikotok: and Proyek Emas Logas, Pakan Baru-Rizu. On May21,
1975, accarding 1o the decision of the Minister of Justice of the Republic of Iadonesia.
the status of Ancka Tambang was changed fi5m 2 state-owned company (Pecuohaan
Negara) 102 limited corporation -PT Ancka Tambang (Persero). During thizty vears of
operation, Ancka Tambang has proven significant achicvements. Year after year the
Company has continuously improved its vatious facets, from operation and develop-
ment, 0 finance, gcncr:f 2fTairs and human resources.

Summary of Financial Statement

Total Assets
Current Assels
of which

Cash on hand and in banks

Trade receivables
Inventories
Investments
Fixed Assets-llet
Other Assels

Liabitities
Curment Liabilities
of which
Short-tem debt
Trade payable
Accrued expenses
Long-term Liabilities

Minority Interests in Subsidiaries

Shareholders’ Equity
Paid-up capital
Paid-up rapdal

in excess of par value

Retained eamings

Net Sales

Cost of Goods Soid
Gross Profit

Operating Expenses
Operzting Profil

Other Income (Expenses)
Piof baiore Taxes

Preft glier Taxes

Per Share Data {Rp)
Zamings per Share
Equity per Snare
Drvidend per Shere
Cicsing Price

Financial Ratios
FER {x}
PEV (3}
Owideny Payaut {%5)
Dividznd Yiele (%)

Cument Rz {1}
Debtt Equay ()
Leverage Ralo (x)
Gross Profit argin (x)

taveniory Tumover (x)
Tota! Asse's Turover (x)
ROL (%]

ROE (%)

PER £7.7%x: PBV = 0.81x (June 2003)
Financial Year: December 31

2,516,337 2,585,511
1,261,972 1,328,031

706,778 801,747
79,874 136,157
238,843 - 256,504
30,829 30.929
1,080,547 1,048,842
142,889 147,708

756,998 629,519
488,935 433,365

131,333 131,617
44,895 61,087

67,993 74,905
258,064 195,214
9.032 6,207

750,307 .1,918.728
615,385 615,385

340,985 340988
793935 953,353

566,309 1735224
860,275 1,031,093
706,034 644,125
168,754 173,104
537,280 471,022

10,616 32828
547,835 503.848

383455 358155
31 281
1422 1520
15566 93e7
we™ 0
280 275
053 03
5903 2%
17.30 1173
253 365
0.3 0.a
0.3 02
0.¢5 027
03 €2
0.24 02
369 423
082 052
1522 1452
2183 12 66

Public Aceruniet: Prasetic, Sarwoko & Sandjaja

2,487,110
1.256,7%0

641,741
138,611
336,080
30,828
1,022,583
176,808

542,081
399,251

107,892
95,090
102,641
142,830
5,687

1,939,342
953,846

2,526
982,970

1,711,400
1,254,827
456,573
166,956
288,617
A1477
278,440
202,023

106
1017

£00

567
(G-

Sharoholders

Indonesia Government 65.00%
Publie 35.00%
40 '
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PT Tambang Timah (Persero) Thk.

Mining and Mining Services

Head Office JI. Jenderal Sudirman No 51
Pangkalpinang, Bangka 33121
Phone {62-171) 431-335%

Fax {62-171; 432-323

E-mail: timah@pt.tinah.co.id
Homepage: http://www.timah.com
JI. Teuku Ditiro No. 56A, Jakarta 10310
Phone {021) 310-1165 (hunting)
Fax (021} 310-1187

Tin Mining

BUMN

Financial Performance: At the end of 2002 the Company was able (o post a
proficof Rp 11.3 billion from operating revenue of Rp 1.581 billion, From the
Company’s total operating reven:ie Rp 1,564 billion or almost 99% was fiom
the tin business. Compared to 2001, tin revenue experienced a decline of 14.4
billion due to lower tin price received, coupled by the stengthening of the Ru-
piah to the US Dollar, eventhough sales volume has increased marginally,

Brief History: The company represents 2 merger of three Dutch mining com-
panies with operations in Indonesia: Bangkatinwinning, Gammenschappelijke
Mijabow Maatschappij Billiron and NV Singkep Lxploitatie Tin. The opera-
tional arez of the company encompasses Bangka Island, Karimun Island, and
coastal areas of Sumatea. Of its 786,657 ha of mining rights, 458,134 ha acc
onshore, the remainder being offshore. In 1994 Tambang Timah produced 34
thousand tons of tin, marketed under the trade names Bangka, Mentok, and
Bangha Low Lead (BLL). Bangka tin is of 2 minimuin 99.50% puricy, while
Mentok tin is of 2 minimum 99.85% puritv. BLL is of the same quality «s
Bangka, but with the lead content reduced from 8.036 10 0.02 %, or 1o 2 maxi-
mum of 0.05% on request. Commercially viable by-products are monazite,

“ilugenice, zircon, and xenotime. Approximately 95% of the tin productinn is
destined for North America, Europe, and Asia, the remainder used to satisfy
domestic demand. The first of the two wholly-owned subsidiarics is PT Indometal
Limited, London, the marketing agent for Europe. The other is Indomerzl Cor-
poration, New York, responsible for matketing in North America. On going
public, Tambang Timah undertook dual listing on the Indonesia capital market
and the London Stock Exchange (LSE). The company listed 50.33 million (10%)
of its series B shares on the Jakarta Stock Exchange (JSX) and the Surabaya
Stock Exchange (SSX), offering shares ac Rp 2,900 each. Company listing war
done ac the same time, bringing the torai aumber of listed sharcs 10 $03.30
miliion. On the LSE, the company listed 125.825 million shases (25%) in the
form of global depasitory reccipts (GDRs). The company 2iso has 2 20% incer-
estin PT Koba Tin, 2 joint veacure with Kajiro Mining Corporation Limited nf
Australiz established to mine mining in the Bangka island chain. The compan:
has set the year 2000 as its target for becoming a mukt comsnodity producer. To
achicve this it began mining gold at Natal, North Sumates. and in Kalimantan,
with 2n initial investment of Rp 100 billion. The company won government
concessions in February 1997 to explore for gold and coai in Sumatra, Kalimantan
and cast Java. To bolster operations, the company rormed tiee new subsidiar-
ies: PT Timah lavestment Mineral, PT Kutaraja Terabaga Rava and T Dok &
Perkapalan Air Kantung. Then the company went on to construe: Belinvy In-
dustrial Estate ona 1,500 ha site in Bangka Island. \Cich 3 mix o7 both lacal and
forcign investor interest, this industrial cstate is placed unde
ment of the company and the local provincial and regional government. Around
mid-May this year, the company is scheduled (0 acquire a siak holding in ]
Berau Coal, a company in the Astra group invelved in coal min: £ operations,
Also about to be purchased are shares in PT Kaltim Priase Coal and Tambang
Emas Okiral. As approved by the 1998 General Meeting of Sharcholders,
Tambang Timah will function as holding company. responsible primarily for

subsidlarios. All min.

Representative Gffice

Business
Company Status

hejoint manage

long term steategic rlanning ang overall operations of i
ing facilitics. support operations and corapany asseis will be moved to suhsidiac-
fes PT Perseroan Industri and PT Perseroan Explotasi. This stock is now trading
on the London Stock Exchange. The proposed privatization of this company
has reportedly been postponed until restructuring is complete, with Ancka
Tambang as holding company of six subsidiarics.

Summary of Financial Statement

Total Assels
Curent Assels
of which

Cash on hand and in banks
Time deposits
Trade receivables
Invenlores

Invesiments

Fixed Assets-Net

Other Assels

Liabilities
Current Liabifities
of which
Short-term gabl
Trade payable
Taxes payable
Long-term Liabililies
Minority Interests in Subsiciasies

Sharehuldess’ Equity
Paid-up cepital
Paid-up capitat
" in excess of par velue
Retained eamings

Net Sales
Cost o/ Goods Sold
Gross Profit
Operaling Expenses
Operating Profit

ther Income {Expenses’
Profit belore Taxes
Profit alter Taxes

Per Share Data (Rp)
Earn.>gs per Share
Equity per Snare
Dividend per Share
Ciosing Prize

Financial Ratios
PER (x)

PBY (x)

Divigend Pavout (%)
Dvidang Yieid {%)

Cuteent Ratio (x)

Debtto Ecuily (v}
Leverage Ratio (x)

Gross Profit Margin (x)
Opereling Proft Margn 1h.
Net Profi Meargin (x)
Inventory Tumover {x)
Total Assels Turnover (r)
ROI{%

ROE (%)

PER = 31,24x; PBY = 0.24x (Juna 2003)

financial Year: December 31

2
N T
e

2,061,925
1.088,516

1,921,951
995,778

224,784 120,589

10,652 8.036
155,710 153.408
566,539 582,721
125,015 96.452

645,855 656,209
202,542 173,511
460.277 429,135
416,486 372872

221,890 136.640
44633 48.400
12,460 12321
43,779 56.151

12 12

1,601,661 1432816
251,651 251,651

120,792 120,792

1229218 1,120,373
1.036,934  1.867.247
1012679 1,454.23

624,215 412,654
233,618 276,543

4,697 136,421
108,131 (30.259)

£85.823 106,182
331587 38775
653 73
3182 2.555
233
1.375 - £33
2.03 58
2.43 [
351t
1730

rOA,
[N

D om
(IR

A - DA D OO D N
o o
EAHE SIS

i~ o Wt

Public Accountant: Prasetio, Sarwoko & Sandjajs

o

1,940,502
1,186,437

105,784
6,247
114,236
848,69
79425
504,397
170.243

452,250
411440

203411
16,831
31,608
40.804

6

1,488,252
251,651

120,792
1.115.809

1,581,028
1,393,022
188,005
157,558
30,448
24,164
54,62
11,278

2
2057
66
us

15.40
0.12
20405
18.10

2.68
0.32
023
0.12
002
0.01
162
0.81
0.58
0.75

Sharcholders

Government 65.00%
Public 35.00%
56
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PT Dankos Laboratories Thk.

Pharmaceuticals

Head Office JI. Rawa Gatel Blok Il S Kav. 37-38 Summary of Financial Statement
Kawasan Industri Pulogadung O .
Jakarta 13930 it ~*%¥(?3¥§rﬁ IS
PO Box. 1195/JAT Jakarta 13930 e 2000 A 2001 R
Phone (021) 460-0158, (Hunting) Total Assets 481812 568511 660,040
Fax (021) 461-1301 Current Assets 271.821 341889 421,876
E-mail: investor@dankoslabs.com of which
Factory JI. Rawa Gatel Blok i1l S Kav. 37-38 Cash on hand and in banks 85,869 105,182 118477
Kawasan Industri Pulogadung Time deposits 4,809 8673 31,679
Jakarta 13930 Trade receivables 104,903 127.918 159,360
PO Box. 1195/JAT Jakarta 13930 Inventories 66660 82156 95838
Phone (021) 460-0158, {Hunting) Invesiments 72,770 66.759 21010
Fax (021) 461-1301 Fixed Assets-Net 64.028 81.548 110,179
E-mail: investor@dankoslabs.com Other Assels 73183 78315 101.883
Business Pharmaceuticals and Cosmetic B 329252 367.048 383222
Manufacturer Curen Lisbiities 18275 128610 169454
Company Status PMDN of which
. 32
X Oé:izzz;z;'ia/'{fcrﬁ)rmauce; Net s;;lc{ l?ook.cd in ﬁ.scnl 2002 rose n‘t Rp ]S—:);(;{:;;]ag;m ;;g?g ;255; ;jf;?
1065, willion and Rp 13.474 billion interest income. Compared to Taxes payable 23,557 22153 33421
fiscal 2001, net earnings improved by Rp 93.174 billion, representing an Long:term Liabilites 156,887 232879 207.895
increase 57.85%. Minority Interes:s i Subsidares 6.030 555 5813
Brief History: In 1982 the company shifted its entire operations 1o a new ) R
1.2 Ha site in Pulogadung, West Jakarta. Iis major products are prescrip- Share&olde(s‘ gqui!y 180560 201484 2rria
tion medigines, consisting of 8 categories and 7 categories of non-prescrip- Paid-up e £0303 80303 89,003
tion products. In December 1990, the company took over 99.6% shares of g A
PT Bintang Toedjoe who engages in parmaceutical products. On April 17 in excess of par vaiue 231 231 231
AU . AR ’ Retained eamings 55.8680 109,784 186,047
1997, the company signed a share purchase order with Taisho Pharmacey-
tical Asia Sdn.Bhd., Malaysia. Therefore, the compaany owns 45% of D" Net Sales 531845 763.624 1,085422
Taisho Indonesia. Cost of Goeds Soid 283224 420380 547510
' ross Profit 286621 343244 517912
Operaling Expenses 152538 225871 321,889
Operating Profit 118.082 117,373 196,023
Other Income (Expenses) (50.946) (34,407}  (68.175)
Profit before Taxes 65,134 82966 127,848
Profit after Taxes 45553 59.026 93,174
Per Share Data (Rp)
Earnings {Loss) per Share 51 66 104 -
Equity per Share 180 226 KiSl
Dividend per Share 20 20 20
Closing Price 550 460 400
Financial Ratios
PER {x) 1078 6.96 383
P8V (x) 308 2.04 1.29
Dividend Payoul (%) 32 3026 19.17
Dwidend Yield (%) 3.54 435 5.00
Current Ratio {x) 2.30 266 249
Debt to Equity {x) 2.00 1.82 1.38
Leverage Ratio (x) 0.67 0.65 0.58
Gross Profit Margin (x) 0.51 045 0.49
Operating Profit Margin {x) 0.22 0.15 0.18
Net Profit Margin {x) 0.09 0.08 0.08
Inventory Turnover (x} 3.95 5.12 §.71
Total Assets Turnover (x) 1.10 1.34 161
ROI (%) 9.45 1038, 1440
“ ROE (%) 28.37 2030 . -3355
ﬁ?ég:giggz;a Thk . ~ Tldge  PER=95bx:PBVE372x une 2003
Indovalue A Fund Limited B.n% e e oo & Suncis
Public 93.29% Public Accountant; Prasetio, Sarwoko & Sandjaja
388 Indonesian Capital Market Directory 2003
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PT Semen Gresik (Perscro) Thk.

Cemant

Head Office Gedung Utama Semen Gresik

g*-11* Fleor

JI. Veteran-Gresik 61122

Jawa Timur

Phone (031) 398-1731, 398-1732

Fax (031) 397-2264, 398-3209

E-mail: ptsg@sg.sggrp.com

Toll Free: 0800-10-88888

Factories - JI. Veteran-Gresik 61122
Jawa Timur
Phone (031) 398-1731,398-1732
Fax {031) 397-2264, 3©8-3209
E-tnail: ptsg@syg.sggrp.com
Toll Free: 0800-10-88888

- Desa Sumberarum, Kec. Kerek,
Kab. Tuban 62356
Phone (0356) 22122 22500
~ax {0356) 22380

Graha lrama 11" Floor |

JI. HR. Rasuna Said, Kuningan-

Jakarta 12850

Phone (021) 526-1174, 526-1175

Fax (021) 626-1176

Cement Production

Business
Company Status PMDN .

RKepresentative Office

Financial Performance: The company's net income was down by 18.28%
to Rp 268.767 billion in year 2002. However, net sales were up from Rp
4.659 illicn to Rp 5.177 willion.

Brief History: NV Pabrik Semen Gresik was established on March 25,
1953. On April 1, 1960, NV Pabrik Semen Gresik was made a state enter-
prise company by Government Regulation No. 132 of 1960 and subse-
quently became PT Semen Gresik (persero). The company’s plant located
in Gresik, East Java has been upgraded three times. The company has a new
cement plant in Tuban, East Java with an installed capaciny of 2.3 million
tons per anuum and expanding its phnt in Gresik from I million tons to
1.8 million tons. In 1992 the company established two subsidiary compa-
aies to support the operation of the Tuban plant: PT Industi Kemasan
Semen Gresik, operating in manufacture of cement bags and PT Urited
Tractor Semen Gresik. 2 supplier raw materials for cement. Since July 1994
with the completion of the new plant in Tuban and the expansion of plant
in Gresik, the company installed capacicy reached 4.1 niillion tons per an-
pum. On July 1995 the company sharcholders meeting agreed to acquire
100% share of twa state owned cement producer comp
Semen Tonasa and DT Semen Padang, The company hae acquired funds
amounting to Rp 600 bitlion from 'Y Bahana Sckuritas, Mernit
PT Danarcksa, The fund was used to construct Semen Tuban HI widh a
production capacity of 2.3 million tons a year. Complet
rake place in 1998, In the year 2000, the company utd
on the implementation of Good Carporate Governance, which was pot-
formed by an independent consuliant Deloitie Touche Tohn
pany has obuained an cnvironmental management sysier
150 14001 issucd by SGS Yassley Taternational Certilica
ited on February 21, 2001

<. nameh T

Lynch and

i expected 10

at evalusion

he com-

Sharcholdears

Indonesia Government
Cemex Asia Holdings Lid.
Public

N
Ut e
o]
[

EX

Summary of Financial Statement

0d
Total Assets 7502821 8,763,075 6939238
Current Assets 2274954 3999054 2,443,033
of which .
Cash on hand and in banks 768,950 2,018,783 544,732
Time deposils 58,631 341,988 8,500
Trade recefvables 624,372 716,884 839,048
lnventories 685,798 769,957 897,837
{nvestments 57,704 34,197 35,067
Fixed Assels-Net 4833520 4504837 4373801
Other Assels 336,646 124,887 87,337
Lisbilitics 1498267 5801,461 367,59
Current Liabifities 1,182,446 3185261  1,710,i5
of which
Trade payable 130,546 125,216 366,270
Taxes payable -« 17,578 45,354 63,864
Current malurities of :
fong-term debt 558,203 2,432,802 663,938
Long-lerm Liabildies 3280432 2372488 1905839 .
of which
Bank borrowings 1067431 1275231 808,880
Govemment of indonesia 202,270 178,330 154,301
Minority Interests in Subsiciaries 35,88 43,7112 51,585
Shareholders' Equity 2001248 3461614 3271648
Paid-up capital 583,152 593,152 593,152
Paid-up capilal
in excess of par vawe 1,247,355 1247355 1,247.355
Retained eamings 1,140,741 1,321,107 1,431,141
Net Sales 3595410 4,659,202 5477213
Cost of Gooes Sold 2202078 2850884  3.490,862
Gross Profit 1383432 1,798,312 1.686.311
Operating Expenses £14.877 816,577 828,962
Operating Profil 781,555 884,741% 857,400
Other Income (Expenses? (3333714} (535,240} (438,545)
Profi before Taxes 228 181 448,50 418851
Pro% afier Texes 2,752 317467 268.767
Per Share Data (Rp}
Earnings per Share 57¢ 532 452
Equity per Shar2 8023 5.3% 5516
Dividant par Shat : FAARN 26780
Cloging Pate DEM 5.5 AR
financial Ratics
FER O 1028 s
P2 {) 102 148
; 50.00
L7
12 12t
C‘FE—-' [N
0.3% Gl
02 [N
67 s
172 382
0.5% 0.73
ROI %) 362 JE7
ROE {*%) 1064 £27

260
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P'T Astra Otoparts Thk.

Automotive and Alfied Praducts

Head Office Ji. Raya Pegangsaan Dua Km 2,2
Kelapa Gading, Jakarta 14250
Phone {021) 460-3550, 460-7025
Fax (021) 460-3549, 460-7009

Ji. Raya Pegangsaan Dua Km. 2.1
Kelapa Gading, Jakarta 14250
Phone (021) 460-3272

Fax (021) 460-7667

Spare Part Trading and Services
PMDN

Financial Performance: In fiscal 2002, the Company booked net income
ac Rp 257.379 billion, representing a little improvement over the previous
yearat Rp 255.672 billion. The increase in net income resulted partly from
Rp 26.708 billion booked in foreign exchange profit.

Factory

Business
Company Status

Brief History: Started as an export-import company known as PT Pacific -

Western in 1976, it then changed its name to PT Astra Pradipta Internusa.
Since then, the company has undergone several changes and merger pio-
cesses as pare of business consolidarion for automotive components under
PT Astra International in 1996. This resulted in 2 new company, PT Astra
Dian Lestari. The company then changed its name to PT Astra Otoparts
Tbk (AOP) in 1997 and leveraged its business competence in the produc-
tion and distribution of automotive components and spare parts in Indone-
sia. In relatively shoct period of time, AOP has succeeded in estzblishing
iwself. It publicly listed its stock at the Jakarta Stock Exchange in 1998,
developed 2 substitute product for product for original coinponents known
as “ASPIRA” and expanded the retail nuarketing network of SHOP&DRIVE.
AOP also received two awards for “Indonesia’s Rest Managed Newly Listed
Company 199%” and “Indornesia’s Best Managed Company 2000 for 2 Small
Company Category” awarded by Asiamoncy magazine.

Summary of Financial Statement

Total Assets
Current Assets
of which
Cash on hand and in banks
Trade receivables

Inventories
Investments
Fixed Assets-Net
Other Assels

Liabilities
Current Liabililies
of which
Banrk horrowings
Trade payable
Cument maturities of
of long-term debt
Long-term Liabilities
Minority Interests in Subsidiaries

Shareholders' Equity
Paid-up capital -
“Paid-up. capital
in excess of par value
Retained eamings (accumulated loss)

Net Sales

Cost of Good's Soid
Gross Profit

Operating Expenses
Operating Profit

Other Income {Expenses)
Fiofit before Texes

Profit afier Taxes

Per Share Data {Rp)
Eamings per Share
Equity per Share
Onvidend per Share
Closing Price

Financial Ratios
PER {x}

eIV )

Dividand Payout ()
Divicend Yield (%)

Current Ratio {x}

Debt to Equity (x)
Leverage Ratio {x)

Gross Profit Margin (x)
Cpereting Profit Margin (x)
Het Profi Mergin (x)
tnventory Tumover {x)
Total Assets Tumover (x)
RO (%)

ROE (%)

PER = 3,70x; PBY = 0,93x (June 2003}
Financia! Year: December 3{

1,767,718
1,003,573
506,856
300,972

259430

215,366
426,730
92,109

1203718
708312

282,121
288,829

16,310
292,522
202,884

£54,060
374,965

1,933 -

187,162

2,101,172
1,638,884
461,188
170,588
290,600
155,878)
238,722
106,332

142
752

1.825

12.87
243

142
213
0.68
0.22
0.14
0.08
6.32
1.18
6.02
1£.85

- 1,767,868

965,088

367.259
259.534
217817
381.350
336,655

84575 -

938,458
470.853

67500

266.836

7.621
362.381
105.024

82¢.410

374965 .

1833

452,512

2097454
1.690.069
407,385
203.111
204274
174,448
378720

258812

341
5,405

65 -

1225

LRNSTSr N
[TERP N $1
- Q3

G @

s
©

183150
842,421

336,388
288,505
262,407
463,013
339,918

86,157

734417
477 697

88,110
280,230

0419
186,215
120505

1047.092
374965

e
670,154

2063493

TR
30471
225443
174,028
735485
320514
257,378

33
12

8
1400

408
1.00
025
0.05

197

— ¢ o oo
I R A
3 LY Lo RIE A TP BN @ Y FURN 5 4

[ R A

RO s
'éxn

Public Accounfant: Hans Tuanakotta & Mistofa (member of deloftte Towche Tohmatsy)

Shareholders

T Astra International Thk 87.31%
Public 12.69%
342
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PT Indorama Synthetics Thk.

Appara! and Other Textile Procucls |

Graha lrama 17™ Floor

JI. H.R Rasuna Said Blok X-1 Kav, 1-2
Kuningan, Jakarta 12850

Phone {021) 526-1555 {hunting)

Fax {021) 526-1501

Head Office

Summary of Financial Statement

5,541,400

, www.indorama.com Total Assels 5,684,957 4,837,748
Telox 60989 INRAMA [A C:;rj;}cﬁssels 1,759,253 2,021.583  1,808.882
Factory Kembang Kuning, Ubrug, Jatiluhur, Cash on hand and in banks 114,852 33518 46,359
Po. Box 7, Purwakarta, Jaws Barat Time deposits 684076 653545 786,158
Phone (0264) 202:311, 200-235 Trade receivables 20260 206 258225
Fax (0264} 200-068, 201-431 Invenlories 502932 515303 436,176
Business Polyester Filament Yarn, Jvestments £.390 6.833 5949
Spun Blended Yorn, PET Resin, Fixed Assels-Nel 3280857 3420583 2785012
Polyester Staple Fiber and Other Assels 94901 175958 231906
. , Polyester Filament Fabric
Company Status PMA Liabiliti=s 3065420 3378232 2,820,089
Cument Liabiities 1,563,675  1661,192 1,299,614
Financial Performance: In 2002, the company achieved 2 major turn- of which
around with net income at Rp 33.376 billion. compared to the year 2001 Trace payable 829,832 1000958 749,391
net loss o Rp 366.392 billion. One factor to that achievement was from Accrued expenses 87,439 81,775 60,340
exchange regulation of accounting principal. Long-term Liabiltes 1495745 1717.040 1520475
Brief History: Founded in 1974, the company manufactures Polyester
Filament Yarns, Polyester Staple Fiber, PET Resin, Spun & Blended Yarns Shareholders’ Equity 2475980 2316725 2017659
and Polyester Fubrics ac its state of the art manufacturing complex situated Paid-up capital 1,537,292 1656267 1,426,741
at Purwakarta, West Jawa. The company’s installed capacity: Spun Yarn Paid-up capital i
120,000 spindles, Polyester 65,000 tpa, PET Resin 63,000, Polyester Fab- in excess of par value 8,789 8537 8166 -
rics 14.4 million meters, and two under installation fabric: Polyester 84,000 Relained eamings 928,890 640921 582,752
tpa and Poly Grey Fabric 20 million meters per annum. The compaay is the Nel Salas 1960058 332035 2634827
oaly Indonesian producer of Polyester and Spun Yarns with 1SO 9002 cer- Coslol éoods Sold 2'5«‘0‘;)62 2'677.552 2450.807
tification with exports reaching 57% of sales in 1995. The promotess issued Gross Profi 10,007 I642.82~‘ .384'019
exchangeable notes of Swiss Franc 40 million in 1995 which are exchange- Operating Expenses 3%6:/483 3(’2533 237:069
ableinto cquir}: shares olfthc company. in 1?97. the company embarked on Operating Profit 133646 146,950
2 plant expansion to raise spun yarn capacity to 31,000 tpa, polyester ca- Other Income (Expenses) (102.054) (89.442)
pacity t0 263,000 tpa. Other products included in the capacity expansion Profi belore Taxas 264 655 57.508
are finished fabric (up from 8.7 million vards to 16 raillion yards per year) Profi atter Taxes 162,054 31275
and grey fabric (up from 17.2 million yards 1o 30 million yards per yeur).
The estimaced cost of the plant expansion is USS 135 million. Late 1997, Per Share Data (Rp)
the company expanded to India and cooperated with nwo Japanese compa- Eamings per Share 295 51
nies, jrochu and Mitsui in erecting a purified theraphaltic facilia. a main Equity par Share 178 3082
raw'materizl of pelyester fibers. Towill cost US $ 335 millien with 5 praduce- Dwvidend per Shate . . .
tion capacity of 350.000 tons per annum, Closing Price 730 B &30
Financial Ratios
PER (7} 752 2y 8.2
PEV (5} o o 018
Dnidend Fayoul %)
Dragong Yieid (%)
Current Ratio {x) P2 P72 1.32
Geadag Ratio (x) 124 g 143
Leverage Ralio (x) GEs G5 058
Gross Profit Margin (x) 022 61 0.14
Operaling Profit Margin (x) 012 ¢ 083
0 ¢ Net Profis Margin (5) 06.05 ) 0.0
Shareholders nventory Turnover (x) 503 526 562
PT Irama Unggul 37 82% Toial Assets Turnover (x) 0.59 055 0.5%
Indorama International Finance PLC, RO (%) 348 £43 2.06
United Kingdom 13.18% ROE (%) 772 1582 5.06
1FC, Washington 7.34% o
Public PER = 7,84x ; PBV = 0.13x (June 2003}
Foreign 33.00% Financial Year; December 31 .
Domestic 8.66% Public Accountant; Hans Tuarakotta & Mustolz
150 Indonesian Capital Market Directory 2003
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PT Indofood Sukses Malgmur Thk.

Food and Beverages

Gedung Ariobimo Central, 12 Ficor
JI. H.R Rasuna Said X-2 Kav. 5,
Jakarta 12850
Phone (021) 522-€822
Fax {021} 5226014, 522-5860
www.indofood.co.id
- JIl. Ancol | No. 4-5, Ancol Barat
Jakarta 14430, Phone (C21) 630-7141-45,
Fax (021) 690-5435 )
JI. Kampung Jarakosta, Desa Suka Danau
Cibitung, Bekasi, Jawa Barat
Phone (021) 890-1181, 890-4169,
Fax (021} 830-1139
JI. Tambak Aji Il No. 8 Ngalian,
Semarang 50158, Jawa Tengah
Phone (024) 866-3411,Fax {024} 866-5020
- JI. Raya Beji Km., 32, .
Desa Cangkring Malang
Bangil, Pasuruan, Jawa Timur
Phone (0343) 656-177-78,
Fax (0343} £56-179
- JI. Raya Medan, Tanjung Morawa
Km, 18,5 Tj. Morawa, Deli Serdang
Phone (061) 794-1515,
Fax (061) 764-1512
- Ji. Kaharudin Nasution Km. 12,
Simpang Tiga, Bukit Rays,
Pekan Baru, 28284
Phone (0761) 71-883, Fax (0761) 71-336
- Ji. Desa Liang Anggang km. 32
Bati-Bati, Tanah Laut, Banjarmasin 70852
Kalimantan Selatan
Phone {0511) 568-29-30
Fax (0511) 562-46
- JI Kima X Km. A-3, Biringkanaya
Kawasan Industri Kima,
Ujung Pandang Makassar,
Sulawesi Sclatan
Phone (0411) 510-206,Fax {0411) 512-027
Business Food Processing Company
Company Status PMON

Head Office

Factories

’

Company News: The corapany will invest USD 50 million in 2 whear cule’-
vation pilot project on 50 hectares o land in Pasuran, East Java, This project is
a collaboration Lcr\\'::n Bogasari and the government to meet nn(iona{’dcmmd
for wheat flour.

Financial Performance: Net sales in 2002 came to 2p 16.46 trillion, up 12%
from the previous vear. Net earnings rosc by 8% over the same periad, to Rp
802.6 billion.

Brief History: The company producis are marketed under the Indomic, Sarimi,
Supermi. Pop Mic and Top Mic brands, and control 90% of the instant noodle
market in Indonesia. The company also produces Indofond seasenings. and soy
sauce under the Indofood and Piring Lombok brands. Other product fines in-
cInding Chiki, Chitato, Chectos and Jewz spack fouds, SUN baby fonds, Tugu
Luwax <ad Cal2la coffee. In April 1994, Giobal Mark Internacional Limitwed,
one of the sharcholders, ﬂo;nc(i USS 500 millioa worth of 3-year Mandatory
Exchangeabic Bonds (MEB) on the Luxemboury Stack Exchange. The MEBs
are honds exchangeabic for 139 million Global Mark shares. After all bonds are
exchanged, the Clobal Mark shares will be reduced 0 215 million, or 28% of
total equity in the company. The company has 12 subsidiaries: T Ciptakemas
Abadi, PT Gizindo Primanusantara, PT Prima lnripangan Scjadi, PT Intranusa
Cipta, PT Tristara Makmur (all 10046 owned), PT Indosenira Pelangi (70%
owned), PT Archanugraha Mandiri (31%). PT Survapangan Indoncsia (50%),
PT Cemako Mandiri Corp. (50%; and I'T Putei Usahatama (50% owned). On
April 1995 the company with 519 shares and Said Bawasir Trading Carpora-
tion 49% set a noodle instant fabric in Jeddah, Arab Saudi, On April 1997 the
extraordinary general meeting of the company :p;:m\’cd management plans o
acquise six affiliated companies. The company is a member of the Salim Group.
The company garnsred an Environmental Marketing Award (EMI) from the
Indonesian Marketing Association for its performance in developing an envi-
ronmental marketing system. In May 2001, Indofood acquired Asia Food Prop-
¢rty [rom Singapore-listed Golden Agri Resources. This acquisition is expecred
t0 strengthen the core business of dic company.

Summary of Financial Statement

12,979,102

Total Assets 12,554,630 15,251,516
Current Assels 5270893 5246997 7,147,003
of which
Cash onhand and in banks 1428038 834386 1,368,446
Trade receivables 830,367 920394 1323789
Inventories 1970508  2.437,103 2743304
Investmenls 26,269 24,543 23,689
Fixed Assels-Net 5203971 5421878 5561424
Other Assels 2053387 2273684 2419400
Liabilities 0495917 8417521  11,588.818
Current Liabilities 31551036 6055346  4341,302
of which
Bank borowings 458,961 623,474 . 624,233
Trade payadle 1112678 1382197 1,461,764
Accrued expenses 407,933 415,647 1853
Long-lenn Liabilities 4001113 2603358 6.371,8%¢
Minority Interests in Subsidiaries 633,768 158,816 875,678
Shareholders’ Equity 308713 2561581 3852898
Paid-up capilal - 915600 915600 938.4%0
-Paid-up capital . -
., axeess of par value 53760 983760 1,133,061
Retained eamings 1479353 1682221 1,585,146
Rel Sales 12,702,239 14644598 16,466,785
Cost of Goods Sold 541505 10776075 12393734
Gioss Profil 3740643 3868523 4067551
Ogperating Expenses 304312 1834063 2187416
Operating Profit 2034460 1,860,136
Cther Income {Expenseas] (758.120 (462.052)
Profit belore Taxes 1.276.340 1416084
Peoft after Taxes - 14533 802833
Per Share Dala {Rp)
Eamings per Shara 74 82 85
Cquity per Share I 323 ki
Dividend per Share 1€ a3 2
Chesing Price 173 623 £30
finencial Ratias
PER (x) 787 782
PSV () L 154
Disdend Peyo ik RS
Dradond Yield (%) (X L87
Cerent Ratie (x) 1.33 057 123
Dbt to Equiy {3) 310 284 XT3
Leverage Ratio (1) 475 073 [UNS
Gross Profii Margin {») 023 0.2% G235
Operzing Proft Marg s (x 01¢ 0.14 [
Nel Profil Margin (1) 08 0.05 0.05
Inventory Tumove! {x} 255 5.04 452
Total Assele Tumoves {5} 1 113 103
ROI (%) €43 5.75 52%
ROE (%) 2443 0% 2191

PER = 9,94x; PBY =.2.18x (June 200}

Shareholders

CAB Holdings Ltd 51.89% Financlal Year: December 2% .

Public ' 48 110% Public Acee sulant: Prasetic, Sarwots L Sandjszje
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PT Unilever Indonesia Thl.

Consumer Goods

Head Office Graha Unilever
JI. Gatot Subroto Kav. 15
Jakarta 12930
Phone (021) 626-2112, 526-1978
Fax (021) 626-4020
Factories - JL.'Rungkut Industri IV No. 5-11
Surabaya 60291 .
- JI. Kawasan Industri Jababeka IX
Kav. D1-29, Cikarang, Jawa Barat
Business Consumer Goods
Company Status PMA

Financial Performance: With net sales up around Rp 1 trillion last year
to Rp 7 trillion, operating profit rose 11.6% from Rp 1.17 trillion to Rp
1.31 trillion, and net earnings reached Rp 978.2 billion.

Brief History: The company was originally Dutch owned, under the origi-
nal name of Lever Zeepfabricken NV (LZF). The company has been in
operation since 1934, lts factorics are located in Jakarta and Surabaya, and
are currently 2 producer of 19 catagories of consumer products, such as
soap, detergent, cooking needs and cosmetics. The company is going to
implement a Total Broductive Maintenance method in all of its plant to
boost development ini the quality products. Meanwhile, one of its plant in
Rungkut, Surabays was awarded 2 TPM excellence award from JIPM of

Japan.

Shareholders
Mavibel (Maatschappij Voor Internationale Bellenggingen)

. BV, Rotterdam, Netherlands 85.00%
Public 15.00%

Summary of Financial Statement

Total Assets
Curren! Assets
of which

Caxh on hand anain banks
Trade receivables
Jvenlories

Fixed AssetsNet

Other Assels

Liabilities
Current Liabifities
of which
Bank borrowings
Trade payable
Accrued expenses
Long-term Liabilities
Minority Interests in Subsidiaries

Shareholdars’ Equity
Paidup capda&T
Paic-up capilal
.- inexcess of par value
" Rayaluaton of fixed assels
Retained eamings
Net Sales -
Cust of Goods Soid
Gross Proft
Operating Expenses
Operating Profit
ther Income {Expenses)
Profit before Taxes
Profil after Taxes

Per Share Data (Rp)
Eamings per Share
Equity per Share
Dividend per Share
Closing Price

Financial Ratios
PER (%)

PBY (x}

Dividend Payout (%)
Dividend Yield (%)

Curent Ratio {x)

Dedt to Equity {x}
Leverage Ratio {x)

Gross Profit Mazgin (x)
Qperating Profit Margin (x}
idel Profit Margin (x)
Inventory Tumover (x)
Tolal Assets Tumover {x}
RO {%)

ROE (%)

PER = 20.£3x: PBY = 10,09x {June 2003)

Fininclal Year: December 31 -

Putlic Accountant; Drs.Hadi Susanto & Co. {Pricewaterhouse Coopers)

2,253,637
1,534,085

122,847
353,803
412,673
505,967
213815

828,078
723,388

42,128
176,961
104,688

1,425,559
76,300

45227
154
1,333,878

1870972
2594253
2276718
1,258,157
1,018,562

122,824
1,141,386

813,265

1,066
1.868
6%0
12.500

11.73
6.6%
84.74
5.52

2142
0.58
0.37
047
024
0.47
628
2.16
3%5.08
§7.04

1,105,735
471,761
0138
676.805
230,120

953826
813,107

§13.507
198,063
133,808

6811 .

1728198
76,300

15221
154
163651€

6,012,611

31411

279133
1612913
1,178,431
79,775
1258.2%
836,944

1,162
2,288
3%
16,35

1407
122
kRN
244

248
053
0.3%
0.46
0.20
0.15
1063
224
3307
5132

3091853
212981

1388225
263,192
38390
745295
216,581

072,105
939,191

545,434
288,140
113212

19,702

2,018,748
76,300

15221
154
128,067

015,181
3646,380
3.368,801
2053313
1315488
69,016
1364,504
978249

1282
2647

500 .
18200

1420
6.68
80
215

221
0.53
0.35
0.48
0.19
0.1¢
950
22
3
4843

414
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*T Citra Marga Nusaphala Persada Tbk. ” Others

ead Office Gedung Citra Graha 9™ Floor

Ji. Jenderal Gatot Soebroto Kav. 35-36
Jakarta 12950

Phone (021} 526-8434 (Hunting)
Fax (021) 527-3556, 527-8421,
526-8422

Homepage:
http:/fwww.indoexchange.co.id/cmnp
Gedung CMNP

Ji. Laksda Yos Sudarso Kav. 28
Jakarta 13450

perational Office

Phone {021) 6530-6930
Fax (021) 65306931
usiness Toll Road Operator
ompany Status . PMDN

Financial Performance: In 2002, the Company posted a net income Rp
7, up significandly from net loss booked in 2001 at Rp 406 billion. The
ompany eperating profit at Rp 144 billion compared to Rp 171 billion
serating profit booked in 2001.

Brief History: Founded ca April 13, 1967, CMNP is Indonesia’s first
1d largest builder and operator of toll roads. It operates and maintains the
kartz Inner Ring Road under a 30-year concession lasting from 1994 10
325. The company's scope of business has expanded considerably and
ow encompasses four main activities: oll road construction, equity par-
cipation in toll roads, project management, and toll road operation. One
f the company's main success stories is the construction of the 29.59 km
awang-Priok elevated expressway, which it completed in 32 months, well
1ead of the scheduled 40 months. Following from this, the company buile
e 13.93 km Harbour Road (Tanjung Priok-Pluir-Jembartan Tiga). Two
1ajor projects currently under way are the construction of the Metro Ma-
ila Skyway and the eastern section of the Surabaya Outer Ring Road. In
1 Extraordinary General Meeting of Shareholders convened in December
000, the company’s long-serving President Dizector, Siti Hardiyanti
ukmana, was replaced by Daddy Haryadi. This replacement has helped
uild 2 new image for the company, which had been widely regarded as one
F Indonesia's most politicaily connected companies under the Socharto

Summary of Financial Statement

Total Assets 1673735 1327564 1229612
“Curent Assets 315733 184.808 93,185
of which
Cash on hand and in banks 28131 179,774 86,301
Time deposts 18,190 10,631 2,708
Advances 10475 160 ki
favestments 248148 156.522 156,522
Fixed Assets-Net 961.9% 926517 895,118
Oxher Assets 147878 59,657 84,786
Liabilities 887.1% 853,524 760,143
Current Liabilities 75.7% 181,158 71,882
of which
Accrued Expenses e 24851 25118
Taxes payable 85z 2841 3393
Current maturities of
fong-term debt ®LE 152.852 28371
Long-term Liabiites 1137 763,667 679,859
WMoty Interests in Subsidiaries - 8.700 8408
Shareholders® Equity 7865% . 374,040 469,463
Paid-up capital 100000 1000000 1,000,000
Paid-up capital i
in excess of par value - -

Retained earmings (accumulated loss) 213407 (€25.360)  (830.537)

Revenue . 31782 347631 343,848
Orerating Experses 150821 176,623 200,127
Crerzling Profit {Loss) 186527 171,068 143,722
Omer Income (Expenses) © (635.920) {5.835)
Pr3% (Loss) beiore Taxes (4545852) 137887

[(G323) 96800

Pt (Loss) afier Taxes

:gime. In May 2001, the company became Indonesials first toll road op- - 1203) 3
ator to conduct an environmental impact 2nalysis. On its 147 anniver- 2 87 935
iy, the company launched its new mission of "CMNP Excellence 20057 : ; ;
1 an effort 10 achieve key objectives over 2 five vear perivd: Excellence in s 310 380
erformance, Excellence in Business Growth, and Excellence in Service.
& -153 785
1z 458 1.6
EALS 1.02 1.30
- 113 235 162
Lz.erage Ratio x} [ 272 .62
G 248 042
¢ C45 0.42
ihareholders fgma ¢ e O-fc
"I Jasa Marga (Persero) 17.79% Assets Tumawar {x) G 525 9&5
Ieffernan Internationz! Limited. Singapore 7.20% RO! k) b fﬂ
T Krakatau Steel (Persero) 6.00% ROZ (%) 1 @82
lemington Gold Limited, Singapore 5.23%
evan Daniar Sumampow 5.13% PER = §,68x ; PBV =4,79x (June 2003}
looperative 0.40% Finzacial Year: December 31
rshlic 58.95% Public Accountant: Prasetio, Sarwoko & Szndizfa
04 indonesian Capital Market Directory 20603
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PT Indonesian Satellite Corporation (Persero) Tbk
(INDOSAT)

Communication

Head Office JI. Medan Merdeka Barat No. 21 Summary of Financial Statement
Jakarta 10110
Phone (021) 3000-3001
Fax (021} 380-4045
Telex: 45367, 44046 (]NDSAT ‘A) TO(E[ASSES 7,314.484 22,348,7% szmz'«;s
http:/Awww.indosat.com Curent Assets 66T BRI 5140140
E-mail: investor@indosat.com of which »
Business International Telecommunication Cashon hand 2nd in banks 2400508 4EITT% 2831760
Company Status Senvice Trade receivates 818 13218 11839
Ivestments 1732444 - 494423 433837
Company News: The comgmy has earmarked Rp 4.2 trillion from inter- Fixed Assets-Net 1504425 0458907 1175025
na] cash for the expansion of operations. e croa '
Financial Performance: The Company booked net earnings in fiscal 2002 Other Assels M2 36 45020
at Rp 336 billion, but when compared to 2001, net carnings were down Lisbilities 1055575 11608997 11303063
from Rp 1.453 trillion. However. operating profit was up rom Rp 1.828 Current Liabils e een on
o o urrent Liabilites 763808 5511577 3182482
erillion to Rp 1.911 rillion. )
Brief History: The company was founded in 1967 by America Cable & of which
Radio Corporation, a subsidiary of international Telephone and Telegraph Trade payable 211,821 04003 - 147N
(ITT) USA. In 1980, the Government of Indonesia took over all equities, Taxes payable 333843 2398298 248,181
making the corporation a state owned enterprise of limited liability. The Long-term Liabilities 3083373 5858457 8,079,188
company links callers in Indonesia with 240 countries around the globe Minorly Interests in Subsidiaries 02333 238953 137442
through four international gateway: one each in Jakarta, Medan, Batara
and Surabaya. Services inciude telephone calls, telex, telegrams, data packet Shareholders' Equity 3358908 10730703 10603402
switching, facsimile store and forward, inmarsat mobile communications, Paid-up capiai 517.750 517.750 5775
Jeased lines, video conferencing and television channels. The company holds . Paidup capial ) k . . N
interests in four other companies. Asean Cableship Pre. Ltd. (ACPL), 16.7% - i excess of par value 673075- 673075 673,075
of whose shares are owned by Indosat, is 2 company operating in the laying o 7 A N ' '
and maintenance of submarine cables; PT Aplikanusa Linras Aitha, in which Retained eamings 2188084 9548818 8412577
Zn{iosa't has 18.8 % shares, is 2 direct dat.x communications and data pgckct Bovemi 262247 S1B4% 6766082
switching company founded in corporation with PT Telkom; PT Satelindo, . .
in which Indosat holds 7.5% of shares, operates in satellite communica- ] Operatfng LIDEASES B :1'5j?'935 3309332 4855145
tions, cellular telephone and international telecommunications. The com- Operating Profit 1475303 1828804 1911837
pany also owns 15% shares of PT Bangtelindo, a company operating in Other Income (Expenses) §T7807  3WHA3 - (682%9)
construction design and management services for telecommunications fa- Profit bafore Taxes 2355116 2138447 1343541
cilities, and 35% shares of PT Telekomunikasi Seluler (Telkomsel) as a joint Profit after Taxes 1822405 1432785 336252
venture between PT Telkom, Setdco Megacell Asia and PTT Telecom BV
Belanda, which provides cellular GSM services. The company has overseas Per Share Data (Rp) -
shares investments in Suginami TV Cable and Production House (Japan), Eamings per Share 1585 1403 375
domesric telecommunication carrier, Camintel SA {Cambodia) and the USA- Equity per Share 304 10372 10.240
Global Link. On October 2, 1997, the company purchased convertible Dividend per Share 640 554 148
bonds worth Pp 150 billior frem PT Citrz Televisi Pendidikin Indoutesia o I o 500 4450 9250
(CTPI): The bonds will mature in five yeass and have 2 coupon rate of 7%, geing Frice M ' v
which can be converted later into PT CTPI shares. Therefore, the Financial Ratios
company&#8217;s share in CTPI will amount to 30%. Through subsid- PER [y 558 67 2823
iary, PT Sisindosat, PT Indosat became part of the Iridium global satellite ER (x) o ) o7
consortium in October last year. With a 10% stake in the consortium, Indosat PBV( 21 091 0.%0
will provide satellite services in Indonesiz. In March 1979 Indosat forged Divicend Payout (%) 47 4000 4%
an alliance with Citibank N.A. to launch the Credit Card Calling Service Dividend Yield {%) 5.78 5% 1.53
{CCCS), a credit card that can be used to make international telephone
~alls. In May this year, the company plans to purchase a majority shareholding Gurent Raso (x) 482 160 182
in PT Excelcomindo Pratama. the third cellular phone operator in Indone- Debl to Equrty (x) 118 108 1.08
sia 10 apply GSM technology. Brief: As of March 21 this year, the status of Leverage Ratio (x) 0.54 052 0.52
the company changed from a state ownad enterprise to 2 foreign invest- Operating Profit Margin {x) 048 0% 0.28
ment company as a consequence of the divestment of 41.91% government- Net Profit Margin (X)~ 655 028 0.05
. ~Te ; . ol rchi
}:,:;c:cssi(agsor:)ﬂf:n'i];lrci?;cli_:;’s(g)&zrough the special purpose vehicle, Tota! Assets Tumover (x) 0.41 0 03
ndonesi . . RO (%) 7245 8.5 53
Shareholders ROE %) &g 1353 347
ICL/STT Telemedia 41.94%
;Ej.nao%1051an Government 15.00% PER = 27,10% ; PBV = 0,86 (June 2003)
: u?—)hc o Financial Year: December 31
Eoca-l 29':30 ° Public Accountant: Prasetio, Sarmoko & Sandjaja -
Foreign 13.71%
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PT Telekomunikasi Indonesia (Persero) Thi.

Communication

Head Office JL Japati No. 1

Bandung 40133, Jawa Barat
Phone (022) 452-1108

Fax (022) 452-1408

E-mail: investor@telkom.co.id
Htip:/Amww.telkom.co.id

Ji. Gatot Subroto No. 82
Jakarta Selatan

Phone {021) 521-5271
Business Telecommunication Services
Company Status BUMN

Financial Performance: Net earnings in 2002 were up by 49% to p
8.345 willion. One factor to that performance was resulted from an in-
creased in operating profit from Rp 7.615 trillion to Rp 9.401 trillion.

Brief History: The company represents a continuation of an enterprise
owned by the government of the Dutch East Indies, Post en Telegraafdiense,
founded pursuant to the Staatsblad concerning Indonesische Bedrijvenwet,
After a long process of evolution, in 1991 Tell:oun was transformed from a
perusshazn umum-Perum (state corporation)- into a state owned limited
liability company with greater autonomy. It currently operates the follow-
ing services: telephone, satellite transponder, telex, telegram, leased line,
VSAT, e-mail, and voice messaging. In 1995, inscalled capacity reached 4.8
million telephone lines, representing market penctration of 1.69 lines pet
100 people. The compuny retains equity participarion in eight subsidiaries:
22.50% of PT Satelit Palapa Indonesia (Satclindo), 2 provider of GSM cel-
lular teiephone service and intematicnal telecommunication; 35% of PT
Komunikasi Selular Indonesia (Komselindo), 2 provider of analogue cellu-
lar telecommunication; 25% of PT Aplilanusa Lintasarta (Lintasarta), 2¢-
tive in data pucket communication, VSAT, and ¢-mail; £5% of PT Radio
Teicpon Indonesia (Ratelindo), provider of domestic mobile radio phone
services; 30.80% of PT Pasifik Satelit Nusaneara (PSN), provider of satel-
lite telecommunication services; 10% of PT Telekomindo Arimabhakti
(Telekomindo), operator of the construction and development of telecom-
munication buildings and infrastructure; 15% of PT Bangtelindo, provider
of consultation on the installation and maintenance of telecommunication
infrastructure; and 15% of PT Elnusa Yellow Pages (ENYP), active in rthe
publishing of tclephone, telex, and facsimile directories. PT Telkom has
gone public, listing 1.16 billion shares on the Jakarta and Surabaya Stock
Exchanges, and 9.33 billion internationally on the New York and London
Stock Exchanges. At the end of 1995, Telkom established two more subsid-
iariés specially to operate analogue cellulr telecommunication services:
20.17% of the shares of PT Metro Sclular Nusantarz, and 25% of the shares
of PT Mobile Selular Indonesia. In May 1997, the company launched Sub-
scriber Identification Module (SIM) card called SIMPATI used for cellular
telephone. At the end of 1998 or at the early part of 1999, the company
launched a new satellice: Telkom L. This sateflite will be fnded by the Ex-
port and Import Bank of USA. In 2000, the company brok - up an agrec-
ment with Aria West.

Representative Office

Shareholders

Indonesia Government 51.19%
JPMCB US Resident (Norbax Inc.) /o HSRC 8.73%
The Bank of New York ¢/o Bank Mandiri 6.06%

Public 34.02%

Summary of Financial Statement

Total Assets 32018940 32470280 42,322,167
Curent Assets 10,293,704 7308519 10,980,544
of which .
Cash on hand and in banks 4333663 3644213 5,699,070
Time deposits 3.8709% 48915 1,073,000
Trade receivables 1613643 2452840 3,198,784
Inventories 157,088 191,092 139,682
invesiments 27438 191,282 183,147
Fixed Assets-Net 20019464 22,288,766  27.645,780
Other Assets 1422637 2681613 351269
Liabilities 17,109,764 23,146,705 26422984
Current Liabilitics 4503355 10075323 10,854,981
of which
Trade payable 1625326 1,777,653 3.389,226
Accrued expenses 993,109 1437575 2,510,402
Current maturities of }
fong-term debl 818516  1,542600 -7 2012251
Long-term Liabiiies 11786375 11836048 12124440
Minority [nletests in Subsidiades 316,034 1235334 5,443,563
.- Shareholders' Equity - 13687643 9323575 15,899,183
_ Paxdupcapital . 5,640,000 - 5,040,000 5,040,000
" Paidupcapital T -
’ in excess of par value 1073333 1073333 1073333
Relzined eamings 7574310 3210242 8785850
Net Sales 8385720 16,130,789 21,399,737
Operating Expenses 5644485 8515083 11,998,053
Operating Profit 3741234 7615700 9,401,684
Other Income (Expanses) (166.527)  (028411)  2.340.890
" Profil before Taxes i 3574707 6,687,289 12.342.574
Profil after Taxes 2403712 4230140 8,345,274
. Per Share Data (Rp)
Eemings per Share © 228 - 422 828
Equity par Share 1358 925 1577
Dividend per Shate 88 2 3%
Clnsing Piice 2052 3.200 3850
Financial Ralios
PER (x) £69 7.59 485
POV (x) ‘ 151 348 244
Dvidead Payout (%) 3697 50,00 40.00
Divide ™ Yield (%) 43 659 860
Cument Ratio (x) 2.28 0.73 1.0
Deblic Equity (x) €25 248 166
Leverags Rafio (x) « 053 0.7 0.62
Opergling Profit Margin (»; 0.40 047 0.44
Net Profit Margin (x) $»— 026 028 030
Irventory Tumever {x} 2583 458 5.9
“ Tolal Assels Tumover (x) 2% 0.5 0.5t
ROH(%) o>= 751 12.08 972
ROE (%) - 17,58 4558 5240

PER = §.5%x; PEV = 2,835 (June 2551
Financial Year. Decembar 31 )
Public Accountant: Eddy Pianto - Gran
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PT Berlian Laju Tanker Thbl.

Transportation Servicas

Head Office V/isma BSG 10" Floor Summary of Financial Statement

JI. Abdut Muis No. 40 - s e e ooy

Jakarta Pusat 10160 gﬁ@ i '}fx SRS

Phone (021) 350-5390, 350-5488 i SR

gg’; ‘205; i 350-5331, 345-5362, Total Assets 293055 320166 2590508

E-mail: blt@indoexchange.com C:{n::;:sse!s BB ARX5 A

) Telex 67327 BLT 1A , Cash on hand and n banks 0282 ST 268
Business Maritime Transportation Service Sacurities 113258 46142 20463
Company $tatus PMDN Trade receivables 12050 16010 120,101
0

Financial Pesfermance: The Company in fiscal 2002, booked net in- l;n;z;u;e;i,m‘ 2.482.(;;27 2,813:3;? 2.01;‘?;87
E?Ix;tc at Rp 106.5 billion, down from last years income at Rp 112.831 Other Assels 104317 se.21 106,370

itlion.

Brief History: The company. founded in 1981, was originally named PT Lisbilities 2015065 2208487 1,593,008
Berlian Laju Tanker and assumed its present name in 1988. The company’s Cument Liabiles a5 SR
main line of business is the operation of both company owned and char- of whic ]
tered tankers for the transportacion of liquid chemicals, oils ctude/prod- E?ankbonowmgs 13051 - .
ucts, liquefied gas, molasses and editle oils. The company, at present, con- G 59'377 75083 1%
trols and operates 19 tankers of various types and sizes. Some of the rankers e Fis e , 037 57315 841
ate currentiy chartered by PERTAMINA for the transportation of crude nellpialittes of e 148773 367 66 05
and oil products, and the test is engaged in spot market transportation and o Liabﬂiliesbog-{em = 1,5;;824 1572 659 ’270'323
contract of affreightment with a private/major oils company. The company :/nihich : | o )
has zlso worked together with foreign shipping companies in agency and Sank boxrowings TR 1450317 1071838
marketing net works, The company's branch is located 2¢ Merak Port, which Minorty Inlerests in Subsidaries R . R
covers Anyer and Bojonegoro as the operational netwosk. At the end cof &

1994 the company opened branch offices in Dumai and Pakanbzru. The Shareholders' Equity 883811 1651678 997,898

company has obtained USS 24 million in funds from Marubeni Corpora- Paid-up capital 293 256,501 258512

sion 13 purchase chemical tanker ship. The fiist vessel with 5,600 tons ca- Paid-up capial

pacity will be built by Fuluoka Shipbuilding at USS$ 15 million, lannched in excess of par veluz 2143% 27,040 29854

on April 1997. The second ship smaller vessel with 3,200 tons capacity wi'l Relz.ned earnings 420287 578,138 483533

be buile by Shitanoe Shipbuilding ac US$ 9 miliion, and will be operated Revenue 635,200 879,858 315,340

on December 1996. The company also has branches and representative Operating Expenses &3m 592,828 718861

offices throughout Indonesia poris. The company has obrained USS 24 Operating Profi 151357 267050 165,479

million in funds from Marubeni Corporation to purchase chemical tanker Other Income (Expensest GRS (165068 [B2.840)

ship. In early 1998, the campany has purchased 19 new tankers from Japan Profit befora Taxes 32.55¢ 120,802 113638

and Korea, with 2 total amount of USS 230 nuillion. It will also acquire Profi aker Taxes 25.422 112,831 106,505

100% of Malaysian Asian Maritime Corporation and Singapors Union

Shipping’s shase. At the end of 1998, Berlian Laju Tanker added eight ves- Per Share Data (Rp) .

sels to its fleet. bringing the total to nwenty-five, Five of these additional Earr'mgs per Share 5“ :5 . ft

vessels came from the USS 45 million acquisition of Asian Maritime Corp. E'QQ)WPCf Share 1'5:: ": :2"2

on July 5 last yeat. To bolster its markee neawork ir. Southeast Aisia, the firm g‘lv@end;f{Sha!e . cf\ ’1727'; 4

is set to invest in two transports service companics in the Philippines and osig Frice R '

Thailand. Financial Ratios )
PER (x) By 322 942
P8V {x) ¢37 33 101
Divdend Payoot %) e 2273 w2
Dividend Yield (%) 146 0.70 28
Curent Ralio (x} o 0.7¢ 145
Debt to Equity {x) y 240 204 169
Leverage Ratio (x} 071 067 061
Operaling Profit iasgin {7 0 032 02

Shareholders Net Profit Margin (x) 3 0.13 0.12

PT Bina Wahanatama Perkusa 17.19% Tolal Assels Turnover {x, G 027 23?

PT Tunggaladhi Baskara 16.19% ROI (%) ter 3‘3 06

International Finance Corp. 13.33% ROE (4] B 1042 ‘

PT Kalatama Dharmanusa 526%

Widihardja Tanudjaja v 0.06% PER=8,22x | PGV = 0.92r Lune 7522)

Cooperative 0.06% Fmar.\cual Year: Oecem,er 3t ) .

Public 47.91% Public Accountant: Hans Tuanakoiia & Mustola
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PT United Tractor Thlz.

Automotive and Allied Products

Head Office Ji. Raya Bekasi Km 22, Cakung
Jakarta 13910, PO Box 3238
Phone (021) 460-5959, 460-5979

Fax {021) 460-0657, 460-0677

Summary of Financial Statement

25

ht(pi//V\{WW. L{nitedtractors.com Tola! Assets 5450044 6,454,185 5,094
E-mail: ir@unitedtractors.com Current Assels 2704201 3380435 3334632
Telex 49289 UTS 1A, 48351 UTS 1A of which
actory JI. Raya Bekasi Km 22, Cakung Cash on hand and in banks 44538 440232 412,143
Jakarta 13910, PO Box 3238 Time deposils na 108 na
Phone (021) 460-5959, 450-5979 Trade rc‘oeivables 1078485 1391997  1,184482
Fax (021) 460-0657, 460-0677 invenlories T T e
. ! lavestments 94,889 85,541 100.653
http://mww.unitedtractors.com Fixed Assels-Net 1368208 1684,140 1831035
E-mail: ir@unitedtractors.com Other Assets 1,262,746 1,314,370 832,685
Telex 49283 UTS 1A, 48351 UTS 1A o
Business Heavy Equipment Liabifities 4881159 - 5649212 4998625
Company Status PMDN Cument Liabiliies 13397465 2950334 4316751
of which
Financial Perfornunce: The company managed to boost net income 1o Bank borrowings 40.085 0372 Hsad
Rp 300 billion in 2002, representing an increased from Rp 238 hillion net O ( TROT LIS 1222051
ir.xcomcs recorded in 2001, Thc‘ company successfully booked gain on for- T matu‘r:)l;egsnlzm debt M3 1412655 2616932
cign exchange rate ac Rp 347 billion. Congeterm Liablies AN 2605076 59132
Brief History: Founded in 1972 under the name of PT Incer Ascra Motor of which
Works, the company has cooperational contraces with Komacsu Forklift Bank bomrowings 3261264 2284930 309.225
Co. Ltd. of Japan, John Deere Internasiona! Lid. of the United Scates and Minority Irterasts in Subsidiaries 51,149 83,042 88.538
. ‘Bgr.mg Koshring Gmbl:z of West Germany, Thc. company has 10 subsidiac- Sharsholders’ Equity 553885 SUST 1007609
ies and affiliated: PT United Tractors Pandu Engineering (99.9%), PT Pandy Faidup capial 206,400 36400 386,400
Dayatama Patria (80%) and PT Komaesu Indonesia Thk (18.28%), PT Paid-up capital ’
Pamapersada Nusantara (99,9%), PT Berau Coal (60%), PT UT Heavy in excess of par valve 22,360 30521 nsA
Industry {S) Pre. Led. (1009%), PT Komaszsu Remanufactuzing Asia (519%), Pevaivation of fixed assels 2.7% 22750 273
United Ostermeyer Ergineering Py Ltd., PT Pama Indo Minirg, and PT Retained eamings 137375 375303 6581
the United Tractors Ser?cn Gresik (45%?. But, PT Pamapersada Nusantara Nel Sales 510353 7.0583% 6881657
and PT Berau Coal are in precess to be divested. In carly 1997 the company Cost of Goods Soid 3518681 5638475 5742014
offered 800,000 shares worth Rp. 6 billion to Kopkar Kanitea, 2 coopera- Gross Profit 1073851 1418921 11073
tive owned by the company emplovees wich a total membership of 1,134 Oparating Expenses 334338 486,081 455.623
people. In November 2000, Pama signed MoU with Kadya Cacaka Mulya Operaiing Profi 3513 933840 663,950
for 5-year project in Bajarbary, South Kalimantan with coal producrion O('herln?ome (Expenses) (536710} (574.545) 22"-607
estimated at 2 million tons per annum. Ac the sama vear, the company was froft belore Taces 2803 s8ed B0t
. . . i Profit afier Taxes B130 238009 300816
ranked 13" in Indonesia in an annual survey of the Top 1000 Enterprises
by Asiaweek. In carly July 2003, lalian producer of heavy vehicle tires, Per Share Data (Rp) :
Pirelli. signed a contract with subsidiary PT United Tractors Pandy Engi- Eamings per Share 4 154 134
neering for the disteibution of heavv commercial vehicle and special appli- Equly per Share xs sz 710
cation tires. Dividenc per Share . . .
Closing Prca 425 360 385
Financial Ratios v
PER () 107 16 234 153
FAV 1) 135 068 043
Dradenc Payoul (%) - . .
Dwidung Yield (%)
Cutrent Raio (x) 202 1.4 73
Debiio Equty {x) 858 6.23 £55
Leverage Ratio («) 0.2) 097 252
Gross Prafit Margin (x) 025 020 Crz
Operaing Profit Margiz (r) 0.18 0.13 €10
Net Profi Liargia (x) 0.00 0.03 44
Inveniory Turnover (x) 393 5.09 £&7
Totat Assets Turnover (x) 095 109 113
Shareholders ROL (%) 0.41 168 93
PT Astra International Tbk 50.00% ROE (%} 1.08 220 2738
Goldman Sachs, NY 3.90% -
CISA Indonesia 3.46% PER = 2,44x ; PBV = 0,67 {June 2003)
N. 8. Gondokusumo 2.17% Financiat Year: December 3¢
Public 40.47% Public Accountant: Drs. Hadi Sutanin & Co. (Pricewaterhous 2 Coopers)
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PT Metrodata Electronics Tbk.

Electronic and Office Equipmant

Head Office Wisma Metropolitan |, 16™ Floor
JI. Jenderal Sudirman Kav. 29-31
Jakarta 12920

Phone {021) 570-5898, 252-4555
Fax {021) 570-5988

Distributor and Manufacture of
Computer Product

PMDN

Business

Company Status

Company News: Diversifying into the software business, the company
has launched MOSAIQ, 2 front-end application consisting of three prod-
ucts: MOSAIQ Monitor, MOSAIQ Purchaser and MOSAIQ Expenses.
These products are expected to generate revenue of around Rp 500 million
by the end of 2003. :

Financial Performance: Net earnings in 2002 plummeted to minus Rp
37.93 billion, way down on the previous year’s figure of Rp 106.4 billion.
This decline in earnings resulted from an upsurge in other axpense from Rp
35 billion to Rp 54.6 billion, coupled with a slide in sales from Rp 1.1
uillion to Rp 994.8 billion.

Brief History: The company was founded on February 17, 1983, and
became a new member of Metrodata business group, 2 prominent player in
information technology since 1975. Since its birth, the company has changed
its name on several occasions, gerring the name PT Meuodarta Electronics
Tbk on March 28, 1991, On February 1990, the company launched its
Initial Public Offering on the Jakarta Stock Exchange and Surabayz Stock
Exchange to raise funds for iavestment and working capital as well as for
public participation in its development and growch. The company is one of
the leading information technology companies in Indonesia and has build
strategic alliances with world-class information technology companies such
25 IBM, Compaq, Hewlett Packard, Epson, Creative Technolegy, Sony, Acer,
3Com, Toshiba, Microsoft, Oracle, Lotus, Sun Microsystem, Cisco Sys-
tem, SAD, etc. The company has two main business lines: the Commerce
Business Unit, which handle distribution through B2B e-commerce, B2C
e-commerce, retail, and warranty and post-warraaty mainrenance services;
and, the Solution Business Unit, which provides total soluzions &+ ‘tradi-
tional’ information technology and the internet. In July 2001, the com-
pany sold PT Metrodaza Global Akses to PT M-\Web Indonesia. May 2003
saw the launch of ‘TON, the first computer product to be developed by the
company.

Shareholders
Ochkham Cay Holding., Ltd..

Summary of Financial Statement

5!

452419

Total Assets 398,471 537,519
Current Assets 287,334 398,264 330,195
of which
Cash on hand and in banks 93234 153,170 42,015
Trade receivables 73,458 111,755 145,846
Inventories 83,583 75,447 49,724
Investments 21,645 18,498 16,758
Fixed Assets-Net 51,421 71,588 54,065
Other Assets 38770 - 48,168 51462
Liabilities 171502 21487 235955
Curent Liabilities 103,118 167,329 133,195
of which ,
Short-term debt 108% - © .
Trade payable 55229 77,788 48,860
Long-tern Liabilities 65,159 36,558 72,008
Minority Interests in Subsidiaries 8,223 23293 30,652
Shareholders' Equity 221,669 310,332 216,624
Paid-up capital 33,198 99,593 104,035
Paid-up capital ) - . -
in excess of par value 04130 773 40,658
Retzined samings 843 ATI0 74,931
Net Sales 867,641 1,138,133 994 203
Cost of Goods Sold 729218 986,705 859,685
Gross Profit 138,423 152428 135,118
Operafing Expensas 77,639 102,280 108,002
Operating Profit 60,784 50,137 26,1186
Other Income (Expanses) (6482)  (45453)  (526%0).
Profit {Loss) sbelore Taxes 54,301 4684 {26,574)
Profit (.oss) efier Texes 40816 10€,443 (37.935)
Per Share Data (Rp)
Eamings {Loss) par Share 61 53 {19
Equity per Share 334 138 147
Dividend per Snare 15 it .
Closing Prize 485 120 113
Financia! Ratiog
PER {x; 7.56 225 £.13
PRV (¢} 138 077 107
Dividend Peyout (%) 24.40 258
Dwidend Yiei¢ {%=} 323 847
Current Rasio (x) 2.79 238 242
Debtio Ecuity (x) 0.80 073 109
Leverage Ratio (x) 0.44 042 0.52
Gross Profit Margis {x) 0.16 0.13 0.3
Operating P 2rgin {x} 0.07 0.64 0.33
Net Profit Mergin x) 0.05 0.0¢ ne.
faventory Tumaver {x) 8.72 13.08 17.2¢
Tolah Assels Tummover {x) 247 2.42 23
RO (%} 1023 19.80 838
ROE (%) 1641 3430 4758

British Virgin Islend 13.07% ) ;
PT Metrodata Electronics Thk 1.49% PER = -586x ; PBY = 1.03x (Jiini 2003)
Ir. Lesan Limanardja « 0.41% Financial Year: December 31
Public 85.03% Public Accountant: Prasetio, Sarwoko & Sandjaja
338 ! {ndonesian Capital Market Directory 2003
26 —
R




PT Astra-Graphia Tbk.

Electronic and Oifice Equipment

Head Office JI. Kramat Raya No. 43

Jakarta 10450

Phone (021} 390-8190, 390-9444
Fax (021) 390-9181, 390-9388
E-mail: webmaster@astragraphia.co.id
JI Raya Serang Km. 24, Balaraja
Tangerang, Banten

Phone (021) 535-1661, 595-1662
Fax {(021)595-1618

Electronic Equipment Distributor and
Consumer Goods

Non PMDN and Non PMA

Factory

Business

Company Status

Financial Performance: At the end of fizcal 2002, the Company success-
fully booked net earnings at Rp 71.738 billion. Compared to the previous
end-year result, earnings were up Rp 435.065 billion. The stronger bottom
line is explained lacgely by rupish intzrest income at Rp 44.154 Lillion.

Brief History: The company began its operation in 1971 as an expansion
of PT Astra International. The company has distribution network located
in 70 service points throughout Indonesia. In 1990 the company acquired
PT. Mitracorp Foot International in 1996 through a right issue offer of
156.14 millicn shares worth Rp. 100 billion. With the acquisition, PT.
Mitracorp merges with PT. Astea Graphia. The comopany has sold all its
holdings with PT. LG Astra Electronics and Graha Kartika Kencana to PT.
LG Electronics Inc. During 2000, the company divested its holdings in
three companies producing leather goods and garments, PT Bina
Busanainternusa, PT Surya Puspita, and PT Chungsan Mitra Internasional,
for Rp 16 billion to PT Damai Makmue Utama. In addition. italso sold oft
its foorwear division for USS11.5 million to Dimension S. Limited. Hav-
ing spun off these units, the company is focusing on its owo information
business units of document solutions and information technology solutions.
To support its operations in document solutions, the company has forged a
strategic alliance with Fuji Xerox. In information technology, the company
has established alliances with 1BM, Compaq. Oracle, and Cisco, and will
soon join forces with Microsoft.

Summary of Financial Statement

Total Assets
Current Assets
of which

Cash on hand and in banks
Time deposits
Trade receivables
Inventories

{nvestments

Fived Assets-Nef

Cther Assels

Liabilities
Current Lichilities
ofwhich -
Short-term debt
Trade payable
Long-term Liabflities
Minority Interests in Subsidieries

Shareholders’ Equity
Paid-up capital
Paid-up capital

in excess of par value
Retained eamings

Net Scles

Cost of Goods Sold
Gross Proft

Operating Expenses
Operating Profit

Other Income (Expenses)
Profit before Taxes

Proft efter Taxes

Per Share Data (Rp}
Eamnings per Share
Equity per Sha.e
Dividend oer Share
Cusing Prize

Financial Ratios
PR (%)

P2V (x)

igend Payout (%)
dend Yield (%)

5

oo ot

PER = 5,86x; PBV = 1,34x {June 2063}

finzncial Year: December 21

851,558
430,322

102,054

15,147
108,511
110,193

80,789
136,670
183,777

643,539
234,517

43636
408,961

28015

130,688

14,923
62,408

634,622
386,560
248,063
204,191
43872
28,345
27
16,844

3
©

420

32.58
284

1.83
3.08
0.76
0.38
0.07
0.03
3.51
0.75
1.8
.10

837.637
413419

70426
8402
92208
162.571
€425
132355

1
o
&R
o

243978

89
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Public Accountant: Drs. Hadi Sutanto & Co. - Pricewaterhouse Coopers

722,831
394,955

101,021
17297
132,783
102,518
81,467
169,967
76,492

403,838
146,278

2218
257,560

318,042
131,587

24757
162,698

820,468
572,663
256,825
194,34

82,431
44154
106,585

T8

55
242

11
215

504
143
0.20

- R <
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Stareholders

PT Astra International Tbk 78.79%
Public 21.21%
328
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PT Multipelar Corporation Tbk.

Electronic and Office Equipment

28

tHead Office Menara Matahari, 16* & 17" Floor ~ Summary of Financial Statemeat
Jl. Palem Raya Bulevar 7
Lippo Karawaci 1100
Tangerang 15811, Banten
Phone {021) 546-8888, 545-0011 Total Asseg 1508904 1614208 1772387
Fax (021) 5460088 . Curtent Assels R4 30070 412197
E-mail: multipolar@multipolar.co.id of which
Website: www.multipolar.com Cash on hand and in baniks 4 1288 BB 1440
Business Information Technology Service Short-lerm investments i 44106 67815 58932
Company Status PMDN Trade receivables ‘ 48527 . 6L 1158
Company News: The company has forged an alliance with Asia Consult- lnves:::::llso res ! i 2579263 1 223;?2 1 2::2?:
ing Pre Led to supply information technology to assist risk management in Fixed Assels-Nel s ' 23:910 48:036 £6.385
the banking industry in preparation for the introduction of the Basel II Other Assals 33,258 28.187 %503
standards. This alliance is expected to generate revenues of up to USD 2 - - :
million in the first year, and implementation of risk management is ex- Liabllities : S18267  Ser9 726099
pected to boost demand for data warchouse solutions. Currenl Liabities : 518204 58125 5226808
Finacial Perfermance: In 2002 the company booked net profit of Rp of which :
20.084 billion, down significantly from Rp 157 billion recorded in 2001. Shedt{erm debt . ' 10000 - 2284 5820
Brief History: The company was founded in 1975 and began commer- Tiade payable “ 38173 48% 40428
cial operations in 1980 as an electronics goods retailer. Wichin a few years Lc?ng-‘term Uabihtx.es .. ) 8 59,14 203058
. - 4 Inferests ir Subsidiaries - - 438
the company made its first expansion from electronics goods to the com- Vi
puter and information technology market in which it decided to focus fully Shareholders* équi(y 990,607 1026938 1,045,287
on banking applization programs. By the mid eighties, the company began Paid-up capital . 935884 935834 935884
to carve 2 name in the IT industry 2nd was appointed the first IBM Busi- . Paid up capital .

" ness Partner in Indonesia as 2 Value Added Remarketer for the banking an " nexcessof par value © 32313 32313 32313
financial sector and today continue to be the major IBM Business Partner Retained eamings * - 22410, "84 78090
in Indonesia and Asia. In July 1990, the company made another break- |
shrough by becoming the first IT company to fully list its shares on the gz;!s :f!eGsoods Soid g;gg?é ~ Zgg gg;

" jakarta Stock Exchange and Surabaya Stock Excliange. Through investinents Gross Profit 0873 113635 102:255
in subsidiary companies, the company diversified into share registry and Operating anws 49:391 52:051 65200~
office archives handling and custody, but remained itself focused on infor- Operating Proft 41,482 61583 37,05
mation technology. Entering the new millennium, the company has be- Other Income (Expenses) - 85,255 2414 (38,155
come a multifaceted company. Our market today extends beyond banking Profit before Taxes 126.7% 88,309 35960
and the financial sector that have been the main contributors to the com- Profit zfler Taxes 126,633 157,935 20,085
pany success. The company have expanded market reach to oil and gas,
retail, telecommuaicartions, manufacturing as well as a cross-section of many Per ?hare Data (Rp)
other industries. The company constantly look for new technology as well Eamings {Loss) per Share 88 & I
zs strategic investments that serve as cornerstones for future success. Through gqugyn;;er Shg; 528 548 559-
these investments, the company also own growing businesses in recail. broad- C:V‘ e pr:r * 355- 24; 70
band media, and telecommunications. g 1 y

’ Financial Ratios
FER (1) 5.25° ? 15.84
g PBV (x) - 067 045 0.30
Divicend Payout (%) . - . -
Dividend Yield (%) i
Current Ratio {x) 5 0.4 057 078
Debt to Equity (x) ! 0.52 0.57 0.69
Leverage Ratio (x) : 033 0.36 041
Gross Profit Margin (x} o 0.24 020 0.20
Operating Profit Margin (x) i 0.1 AR} 0.07
Het Profit Margin(x) : 0.3 621 0.04
_ lnventory Turnover (x) ‘ 261 5.3 £87
Total Assets Turnoves (x) 025 0.36 028
ROI (%) N .39 278 113
ROE (%) 12.78 15.38 1.92
Shareholders . PER =13,57x ; PBV = 0.38x {June 2003
Acrossasia Multimedia Limited 50.13% Finzncial Year: December 31
PT Kustodian Sentral Efek Indonesia 49.24% Public Accountant: Prasetio, Sarwoko & Sandjaja
Public 0.63%
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PT Bahtera Adimina Samudra Thk.

Agriculture, Forestry, and Fishing

t

Head Office Total Building 8* Floor Summary of Financial Statement
Ji. Letjend. S. Parman Kav. 106A -
Jakarta 11440
Phone {021} 568-0505, 568-0481 .
Ea;;%?l’c’fpss*‘efgain Cotid Toal Assets wE Su 51629
Branch Offices *- JI. Raya Mandala No. 183 mmts %AT 218 5%
Merauke, Irian Jaya Cash onhand and n banks .1 2,106 )
Phone (097” 321874 Trade recsivables . 320,763 61,356 6246
Fax {0971) 325-€65 Tnventocies . . .
- Jl. Cendrawasih No. 9 Fired Asefs-Net 4353 417,045 st
Fak-fak, Irian Jaya Other Assels 103 5128 2265
Phone (0956} 22822
Fax (0956) 24488 Liabilities 206816 249807 216,004
Business Fishery Curen! Liabities 45645 e ¥k’
Company Status PMDN of which -
. Shor-ierm debt - 25,000 10,000
Financial Performance: Compared to previous year's achievements, net Trade payable . 11649 218 2
loss booked by company in 2002 showed a 28.28% decrease to Rp 24.658 Acerved expenses 2253 4587 2561
billion. And total net sales reached Rp 191.852 billion in 2002, 2 2.46% Longr-erm Liabiies 21621 177,856 17630
decrease from last year's figure. Minarty Interests in Subsidiaries . . .
Brief Hiszory: The company operates in the fisheries industry, and was
set up in 1989. The main carch comprises demersal fish such as Loyur, Shareholders’ E?“Ry 23703 B5U 0235
mackerel, black pomfret, kuro, bottle-nosed shack, yellow tail, and red snap- Paidup capial 164313 165212 17565
per. Smell quantides of by-cacch include squid and shrimp. The catch is P aup captl
destined mostly for export to China, with the remairder going to Taiwan, . nexcpjsdpar value 10578 10875 1635
Japan and South Korea. In the first quarter of 1999, the company caught Relained eamings s BT e
5,924 tons of fish, or an average of 987 tons a month. Today, the compsany Nel Sales 162315 16670 19185
owns and operates 14 ships with a fish storage capacity of 3,314 m3. These Costof Good Soid 803874 105533 107,506
ships are firted out with support facilicies such as cold storage, and quick Gross Profit. : 89544 81437 w431
frozen and water treatment units. The quick frozen facility allows for the Operating Expenses 12m 11266 %55
rapid freezing of fish before being placed into cold storage. The cold stor- Opexaliog Proil 6788 70681 89780
age facility allows fish to be stored at very low temperatures of minus 18 Other income (Expenses) (10653 10750 B
degrees Celsius, which keeps the fish fresh. All the company's ships are Profi before Taxes 5175 Q001 /48
insured, 1o 2 value of $ US 17 million a year. Company business is managed Profi after Tares 0337 %383 24658
from headquarters in Jakarta and supported by two branch offices in Am-
bon and Merauke. The Ambon branch office is temporarily closed due ro  Per Share Data (Rp)
security concerns in this region, and operations have shifted to the branch Earnings oer Shate # 2 u
oftice in Merauke. At the time of writing, the company employs a fisheries Equly per Share 82 160 17
expert from China who functions as fishery coordinator. In 1999, net carn- Dividend per Share 3 3 —
ings came to Rp 23.1 billion, up 133.6% over 1998. This hike in net Closing Price &0 30 1%
carnings was due mainly 10 an increase in netsales. The company is part of Financial Ratios '
the Kompak business group, founded by Windi Hermanto and Djonny PER (1) 25 1442 1385
Taslim, who currently hold the positions of president commissioner and PBV 1Y [ o 187 144
vice-president commissioner. In 2001, Bahtera Adimina obrained the ap- Dividend Peyout (%) 3 144 X
proval of sharcholders for the acquisition of Inter Galaxy and Megah Gal- Dividend Yield () -5 0
axy, both also operating as fishing companies, with the result that it gained
control of 99% of both entitics. The Rp GO billion used in the acquisition Cuntert Ratio (x) _ 1 128 3
was raised from a banking syndicare. The company now holds permits for Debtto Equity (x} A 0% 0n
the operation of 76 fishing vessels and six transport vessels in the Arafura Leverage Ratio (x) 032 043 042
Sea and the waters to the north and west of Irian Java. In addition, the Operating Profit Margin {x) o 041 - 0%
acquisition also enables the company to diversify its fishing catch, which Net Profit Ma:gin {x) ) 0.17 B A X
had previously consisted only of demersal fish but now includes pelagic Inventory Tumover {x) ra. na. na.
fish. Total Assets Tumover (x) £33 038 037
ROI{%) &R 663 478
ROE (%) 1721 13.00 82
Shareholders PER = 12,11 ; PBY = 0,99 {June 2003)
PT Adiguna Reksasegara 66.64% Financial Year: December 31
GS NY SEGAC 6.10% Public Accountant: Rasin, Ichwan & Co.
Public 27.26%
10 tndonesia.a Capital Market Directory 2003
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PT Internasional Nickel Indonesia INCO) Tbk.

Head Office Bapindo Plaza-Citibank Tower I, _Summary of Financial Statement
22 Floor
JI. Jenderal Sudirman Kav. 54-565
P.0. Box 2799, Jakarta 12180
gho?oez(gz 51 % 533-29805?24 9030 Total Assels 12481243 12795619 10,890,655
ax AN Current Assets 1436736 1360954 1,285,864
Factory Soroako, Kecamatan Nuha, of th:ss )
Sulawesi Selatan : Cash on hand and in banks 32309 452296 201,187
Phone (0411) 524-9100 Trade receivables 362,921 28462 30247
Fax (0411) 624-9575 Inventories 504812 618592 499,633
Telex 49806 INCO SKO Fixed Assets-Net 11,000,562 11,381,178 9,550,984
Business Mining Other Assels 43945 53,487 53.807
Company Status PMA :
Liabilities 6578246  5,147085 3,989,158
Company News: The company expects to begin new production opera- Current Liabilities 1,086,534 1,130,740 1042234
tions in Pompalaa, Central Sulawesi, with projected production of one mil- of which
lion tons a year from 2005, Trade payahle 125,774 103490 146,870
Financial Performance: Exceeding the 2002 production target of 130 Current maturities of
million pounds of matze nickel, the company recorded a three-fold increase fong-lem debt 738191 800124 728,031
in net earnings, from USD 9.3 million in 2001 to USD 30.7 million. Long-term Liabilities 5491612 4016345  2946.904
Brief History: The company was founded or July 25, 1968, and carries
out its operations under 2 Contract of Work signed with the Government Shareholders' Equity 6,989.631  7.648534 6901497
of Indonesia o July 27 of the same year. This Contract of Work, which Paid-up capital 1308883 1418595  1,220,89%¢
expires on March 31, 2008, empowers the company to develop and operate Additional paid-up capial 2665107 2,888,704 2485852
a mining project for nickel and other specified minerals in a stipulated area . Retained earnings 3015841 3341135 3,194,649
on Sulawesi island. In 1990, the company floated 49.7 million shares in an y b )
initial public offering, with the shares listed on the Jakarta Stock Exchange Net Sales - 3853419 3082498 2872330
on May 16, 1990. On Jenuary 15, 1996, the company and the government Cost of Gocds Sold 2382266 2701743 2,376,037
signed an Agreement for Amendmenc and Extension of ths 1968 Contract Gross P roft 1471153 380754 497':}43
of Work, extending the company’s concession uncil 2025. Under the tecins  Operaling Expenses 18.231 2559 21525
of the Extension Agreement, the company agreed to 2 50% expansion of Operating Profit 1452923 3ATE5 415818
the existing mining and processing facilities at Sorako to 68 thousand tons Other Income (Expenses) (332764)  (215457)  (84.819)
of nickel matte per annum. Included in chis expansion are the construction Proft 1,120,153 199308 30.999
of the fourth smelter line, modifications of existing facilities to maximize Frolleioglates 712225 %.3% 21024
production, 2nd construction of additional hydropowe: facilicies. In 2000,
the company reached an all-time production record of 59,200 :ons, or 130.5 il §hare Data (Rp)

g . : . . Eamings per Share 5¢8 68 222
million pounds of nickel matte, following the completion of expansion at Equity per Sh 5.0 5191 5653
the end of 1999. The company has taken a decision to delist from the 1 g - ! -

. . Dividend per Share - . .
Surabaya Stock Exchange because of the almost complete lack of trading —_— . P
L ; T Closing Price 785 5,000 3875
activity in its shares on that exchange and expects to complete this delisting
process in 2001, Meanwhile, its shares continue to be traded .activcly on Financial Ratios
.zhe Jakara S.tock Exchange. The company proved up new geologic resources PER (¥ 1331 7362 1855
in Preea, estimated at 13.6 million tonnes containing 1.79 per cent nickel, PBV (x) 147 093 55
which the company expect to bring into production by 2004. On February Dividend Payout (%) . . S
t, 2003, the company signed a Cooperative Resource Agreement with PT Dividend Yield (%)
Ancka Tambang with saprolite ose mined by the company from its Pomalaa
East deposit in Southeast Sulawesi. Curent Ratio (x) 1.32 1.20 123
Debt to Equity (x) 094 067 033
Leverage Ratio (x) 6.53 0.40 £
Gross Profit Margin (x) ¢ 0.12 17
Operating Profit Margin (x) 03s 0.12 517
Net Profit Margin (x) [ 0.03 A
Iwentory Tumover {x) L3727 437 L7
;Share'h o‘Ede'rs Total AsZe&s Tumove {x) 031 0.24 (]
Inco Lirmitec- 58.73% RO (%) 610 075 2%
Sumitomo Metal Mining Co. LTD. 20.09% ROE (%) I 0; 126 193
INCO TNC Limited 0.54%
M.zisux & Co Ltd. Japan 0.36% . PER =6,86x ; PBY = 0,27x-(June 2003)
Nissho Iwal Ltd. Japan 0.14% Financial Year: December 34
ES)uﬁ%tomo Shoji Kaisha Ltd. Japan 28%;3’ Public Accountant: Drs. Hack Sutanto & Co. (Pricewatechouse Coopers)

ublic .00%

50 Indoaesian Capital Market Direstory 2003

30

i

i
=
S

Mining and Mining Services

§



PT Bumi Resources Tbhk. |
(PT Bumi Modern) v Mining and Mining Senig,

Head Office Gedung Wira Usaha 4% Floor Summary of Financial Statement
Ji. H.R. Rasuna Said Kav. C-5
Jakarta 12940
Phone (021) 521-3131 {Hunting)

Fax (021) 521-3737, 521-3738 : : N
T 4 . Total Assets 500,084 ~ 3560,109 368 }

- HotelLe-Meridien, Tashkent Uzbekistan Curtent Assets 4344 499792 423 zgg
2, Uzbekistan Ovozi Street of which ' ’

Tahkent 700000-Rep. Of Uzbekistan

. Cash on hand and in banks 12,899 61,186 57474
- SO SR
Company Status PMDN Inventories 2261- 145895 194,052
Fixed Assets-Net 103,601 1251257 1,077,475
Fimancial Performance: The Company succeeded posting end of pesiod  Other Assets : 353,06? ©O1809.060 2182150
carvings 2t Rp 91.100 billion, up Rp 23.942 billion from the previous year.  * o R
The impm-idp earning came asa resilt of Rp 2.443.000 trillioi in net szles. Uab(lme§ 80546 3091201 2930129
Brief History: Thé company was established in 1973, and has a primary Cun’en-t Liabites 8046 139492 ?‘371 832
busizess in the hotel and tourism industry. The company has five star hotel of which .
loczzed on 1.3 Ha land in the prime business district in Surabaya, East Java Bank bomowings . - C -
begas i commercial operation in 1979. Since 1994, the company also Trade Payable 2 S0 e
Jeases 12 service apartments to business community, most of them are for- Aocrued SIPEISES 8976 243590 88,010
¢ignes Ia 2000, management announced a refocusing of the company's Long-tem Liabifies - 169628 1558297
op@a?ns from the hotelybusiness o t.hC oil and narural gas indfzstfy, which Sharefolders' Equity 419138 468,908 ’ 756,828
accordiag o management, (}ffcred brighter prospects. Thls shift in opera- : Paid-up capital 9702000 9702000 9702000
DOTS Wil put the company in a more competitive position. N Paid-ub mpstal L ) o ’ : ’ Y ‘ B
' - u becesdparabe. - L - o T
.. ;" Revaluafondffixedassets - - . 1@ 27 4475
Retained eamings (dccumiriated foss) (9282.889) (9,233,118) -{8,989,923)
“Revenue .~ . 18879 . 449929 2,433000-
:CostofGoodSold-. - - . .- 17,358~ 326439~ 4,774,401
Gross Profit ~ =" ST 18207 123490 7 eb1ew
Operating Expenses ] T 3206 52531 233313
2 Operating Profit - ’ ' (1686) ~ 70950 428585
. Other Income (Expenses) © o728 35383 31984
Profit {Loss) before Taxes 15543 106342 108782
; Profit (Loss) aftef Taxes ) 10,550 67158 91,100
A . |
) Per Share Data {Rp} .
4 Eamings {Loss) per Share 1 3 s
Equity per Share . 2 24 3
< Dividend per Share - - -
Ciosing Price 170 50 - 2
Financial Ratios -
PER (x) : 31266 1445 426
PBV (x) 787 207 0.51
Dividend Payout (%) - - -
p Dividend Yield (%) - - °
Current Ratio {x) 0.54 0.36 0.31
Debt to Equity (x) : 0.19 659 387
Leverage Ratio (x) 0.16 087 0.79
Operating Profit Margin (x) £0.09 0.16 0.18
Net Profit Margin (x) 0.56 0.15 0.04
Shareholders — “Total Assets Tumover (x) ; 0.04 0.13 0.66
<1 Holding Ltd. . 67.27%.  ROI(%) 211 189 247
Lzstodian Sentral Efek Indonesia 15.48% ROE(#) . 252 -4 1204
Minzrak Labuan 14.88% oy ' : '
PT Beiric Capital Indonesia 9199,  PER=T45c;PBV=090x {June 2003) -
‘zvzsan Kartika Eka Paksi 0.13% Financlal Year: December 31 .

Y :
0.12% Public Accountant : Doli, Bambang & Sudarmadji
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PT Siantar Top Tbk.

Head Office JI. Tambak Sawah No. 21-23
Waruy, Sidoarjo 61256, Surabaya,
Jawa Timur :
Phone (031) 866-7382
Fax (031) 866-7380
E-mail: siantari@rad.net.id
JI. Tambak Sawah No. 21-23
Wary, Sidoarjo 61256, Surabaya,
Jawa Timur  °
Phone (031) 866-7382

. (Blines hunting)

Fax (031) 866-7380
E-mail: siantari@rad.net.id
Business Snack
Company Status PMDN

Factory

Company News: Sales are targered to rise 20% this year to Rp 627.7
billion. To boost sales, the company will maximize the capacity of its pro-
duction units, which includes increasing the contribution of its production
unit in Jakarta from 7% to 15%.

Financial Performance: Sales last year amounted Rp 628 billion, up 20%
to Rp 628 billion in 2002. While candy sales remained relatively stable,
noodle sales increased:25% to Rp 291 billion and cracker sales grew by
20%. \

Brief History: The company products are sold under the Fuji Mie, Mie
Goreng, Boyki, and Mie Goreng Ayam Panggang brand names, while crack-
ers can be found on the market under the names of Potato Tube BBQ,
UFO Snack, PTB Yakitori, Twistko, Ikan, Wilco and Sayur. Candies are
sold under the Es Teller, Balico, Kelapa, Asam Manis, Es Kopyor, and Kopi
names. Raw materials, comprising mainly flour, sugar, and cooking oil, are
sourced domestically, with some seasonings and flavoring supplied by PT
Saribumi Alam Indonesia, an affiliated company. At June 1996, installed
sapacity was 3,750 tons of noodles, 1,550 tons of crackers, and 1,350 tons
of candies per year. Most of the production is sold on the domestic market,
though some has also been exported since 1991. Domestic marketing takes
place through PT Semestanustra Distrindo (an affiliate), PT Panamas, PT
Wicaksana Overseas, PT Alfa Retailindo, PT EnsevalTrading, and the
company’s representattve offices in Bandung, Semarang, and Surabaya.
Overseas market is also conducred by trading houses in Hong Kong,
Singapore, and Saudi Arabia. In mid-1996, exports fepresented only 2.7%
of rotal sales.

/
Shareholders .
PT Shindo Tiara Tunggal 60.39%
Shindo Sumidomo 6.28%
5.11%
28.22%

Summary of Financial Statement

Total Assets 340,257 404,060
Current Assets 141,257 160,280
of which )
Cash on hand and in banks 22,303 16,661
Trade receivables 50,942 61,129
Inventories 66,180 56,802
Fixed Assets-Net 172,995 235,587
Other Assefs 26,005 8,193
Liabifities 123474 165,009
Cument Liabilities 99558 137,784
of which )
Bank borrowings 33,837 28,793
Trade payable 54863 99,93
Taxes payable 1734 4497
_ Long-term Liabifities 23915 21,225
Shareholders' Equity 216,783 238,051
- Paid-up capital 131000 131,000
Paid-up eapital B -
... -inexcess of par value .. 300... . .30 ]
*.: " Retained eamings- 85483 - 107751 . 1380fg
" NetSales . - 434448 518463 6TH
" Cost of Goods Sold 340832 429220 512469
. GrossProft -~ | - 93616.  -83,243 - " 115305 .
" Operating Expenses 45730 - 48619 75991
_ Operating Profit 47,82 40625 3931
- Other Income {Expenses) - - 1679 (7.772) ~ -~ -385%
Profit before Taxes ’ 49,505 32,852 743,169
Profit after Taxes : 35358 © 22268 30,265
PerShareData(Rp) =~ - S -
-+ Eamings pef Share . 27 1w - pAS
- Equity per Share - 165 182 - 206
Dividend per Share - - -
- Closing Price - 1,450 - 270 . 260
Financial Ratios
PER (x) g 5372 15.88 1125
PBV (x) 8.76 148 126
Dividend Payout (%) - - -
Dividend Yield (%) - -
Current Ratio (x) 142 116 128
Debt to Equity (x) 0.57 069 . 075
- Leverage Ratio {x) 0.36 0.41 043
Gross Profit Margin {x) 0.22 017 0.18
Operating Profit Margin (x) 011 0.08 0.06
Net Profit Margin (x) 0.08 0.04 0.05
Inventory Turmover {x) 5.15 756 - 4.57
Total Assets Tumnover {x) 128 1.28 133
ROI (%) 10.39 551 6.43
16.31 932 T 1124

' PER =866 PBV =0,97x {June 2003)
' Financial Yedr: December 31 .

ROE (%)~

Public Accointant: Haryono, Adi & Agus ~
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PT Panasia Filament Thk.

Head Office Ji. Garuda No. 153/74
Bandung, Jawa Barat
Phone (022) 603-4123

Fax (022} 603-1643

Summary of Financial Statement

Website: www.panasiagroup.co.id Total Assets 9740 916687
E-mail: info@panasiagroup.co.id Current Assets 389773 373718
Hepresentative Office Wisma Standard Chartered Bank of which
11 Floor Cash on hand and in banks 10,124 8.336
JI. Jend. Sudirman Kav. 338 " Trade receivables 170,038 93,177
Jakarta-Indonesia Inventories 180,958 247,833
Phone (021) 574-6414 tnvestments . -
Fax (021) 574-6415 Fixed Assets-Net 473,105 514,679
Factory Ji. Moch. Toha Km 6.8 Other Assets 85,861 28290 233
Cisirung, Bandung, Jawa Barat Liabilities 864964 824788 654383
Phone {022) 520-1471 Current Liabities 520028 342062 18574g
Fax (022) 520-4800 of which A
Business Textile Bank borrowings 80752 8752 .
Company Status PMDN " Trade payable 110849 73205 54,554
) Finandial Pnﬁrm.ar.zce: The ‘Co'mpany successfully booked net .ca‘mir.xg Gunt maﬁ';r:lbge:ez; debt 196,936 82485 98,089
in 2002 at Rp 24.7 billion, up significandly from net loss at Rp 56 billion in Long-term Liabilies 0894 479392 468666
2001. This result was from gain in foreign exchange rate at Rp 63 billion, Minoriy Interests in Subsidiaries 4042 3334 )
compared 10 exchange raié loss at Rp 43 billion in 2001. However, necsales - - . .
was down from Rp 659 billion to Rp 559 billion. Sf_xareh?ldefs' E?“KY ) 84,776 91,809 126,288
Brigf Hizeory: The company was established on December 31, 1987 and ) _Pa@ ‘?pfta' 4 ) 125000 125000 125000
started fts commercial production in 1998. On March 17, 1997 the com- .~ Paitap m ;)fpamue - s 626 - 6@ 15 :
submitted statement of registration to have an initial public offerin. V- </, SO " ; - .
i?;i millions shares with the nominal value of Rp 500 cads. On June 27% Retained eamings (accumulated foss) (46.440) (30,317} . (4’9_28)
1397 che company received notice from Bapepam concerning the Effec- Net Sales 637,662 - 659422 558,865 .
tively of Smtement of Registration of the general offer by PT Panasia Fila- - Cost of Goods Sold 550,556 579499 ~ - 547,649 -
ment Ind Thk I of bonds amounting to Rp 100,000,000,000 at the fixed Gross Profit 87406 79922 12216
sate of interest of 16%. Bonds of Panasia Filament Inti Tbk I year 1997 Operafing Expenses 51,651 62577 . 5401
weese listed in the Surabaya Stock Exchange on August 20, 1997. As of July Operating Profit {Loss) . 3545  T17345 - {41,795
17, 1998, the subsidiary Panafil owned majority shares (67%) of PT Tritama Other Income (Expenses) - (169,204)  (63,798) 74,9650
Texindorayz (Tritama), 2 company domiciled in Bogor and operates in tex- Profit (Loss) before Taxes (133.749)  (46453) . 33165
tle industry (fabric). Commercial production of Tritama started in 1994. Profit (Loss) afier Taxes (83796)  (86.129) ) 24784
For the year 2000 and 1299 the composition of export sales Tespectively Per Share Data (Rp) ) )
represent 66% and 69% and local sales respectively represent34% and 31%./ Eamings {Loss) per Share (375) (225) 103
Equity per Share 339 368 505
« Dividend per Share - - -
Closing Price 400 175 100
Financial Ratios
PER {x} -1.07 .78 097
PBV (x) 118 0.48 0.20
Dividend Payout (%) - - -
Dividend Yield (%) - - -
! Current Ratio (x) 0.75 1.09 1.64
i Debt to Equity (x) 10.20 897 5.18
Levarage Ratio (x) 0.91 0.90 0.84
Gross Profit Margin (x) 0.14 0.12 0.02
Operating Profit Margin (x) 0.06 003 na
Net Profit Margin (x) n.a na 0.04
tnventory Tumover (x) - 304 234 272
Total Assets Turnover (x) 0.67 072 0.72
ROIH{%} -8.88 612 3.18
ROE (%) -110.64 £1.08 19.62
Shareholders Foancavem Decombe 31
DT Pamaci inancial Year: December :
ED: bia:&.a Indosyntec Thk ggggz Public Accountant: Koesbandijah, Beddy Samsi, Setiasif
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PT Suparma Th;.

Head Office JI. Sulung Sekolahan No.6A, POBOX 448

A g

bR

, Paper and Allied Prog

&,

&l)ﬁ;?.

Summary of Financial Statement

Surabaya 60174 ; B
Phone {031) 353-3963, 353-3842, oty s W ¢
353-9888 U000 A
Fax (031) 353-3827 Total Assefs ST6351 1036685 104308 %
Telex 31916 SPM S8 1A Current Assets 196583 240549 " 2953
E-mail: spmslg@indosat.net.id of which
Factory JI. Mastrip No. 856, Karangpilang Cash on hand and in banks 6114 3260 . ggy
Surabaya 60221 Trade receivables 50848 121055 1007
\ Phone (031) 766-6666 Inventories 128297 . 104,509 10552 -
Fax (031) 766-3287 , Fixed Assets-Net 20588 TI275 7134y
E-mail: 856ﬁ@suparma.surabaya.org Other Assets 58,180 83,383 104,521
Business Paper and Packaging o e .
Company Status PMDN Liabilitiés . 647455 - 768,708 832,711
: Curment Liabilities 826,308 947,561 832,711
Financial Performance: The company succeeded in reducing net loss in of which o
2002 to Rp 57.4 billion from Rp 60.9 billion booked in 2001. A reduction Bank borrowings 278,891 318,361 286,114
in interest expenses from Rp 68.8 billion to Rp 38.3 billion, were some of Trade payabie o 7,006 8444 - 10,854
the main factors for that improvement, ) Taxes payable - o o - 369
Brief History: Established in 1976 under the name of PT Supar Inpama. Long-term Liabilities - (178.853)  (178,853) ‘ -
In 1978 the name was changed 1o its curreat form. The product of the %
company consists of HIVS, carton and craft liner under the trademarks of Sharehf.)lders E‘?“‘*Y 328895 267,977 210,551 ‘
Suparma, Calculator Computer, Telephone, Green Label Paper Cap Gajah - Pafd-gp mp.da! . R 496,023 : 496,023 496,023
and Elephant. The main raw materials used by the company are pulp and P ,a.‘d'"pmii‘z‘ss . p;ar - I o - s \656 A
a arketed di to consumers, the majori y © L T . S A
A b gt iy 74 s it s (i . 2T
MetSales 727 Tz T e 458,326 US40 " 403s1
+-Cast of Goods Soid T 3B08K - WEES 34366
Gross Profit . - 8 S TT484 - 79120 65,883
~ Operating Expénses = = - TS 859 28762 T paies
Operating Profit . , 539547 5037 37,524
. Other Income (Expenses) . " {288203) (136819} . {116,337)
Profit (Loss] before Taxes (234,248) ~ (85,452)" " (78.816)
- Proft(Loss) after Taxes C1685TY) . (80819)  (57425)
. Per Share Data {Rp} :
C Eamings (Loss) per Share 1 (170} 1) - 59
. , » Equity per Share - 332 270 212
’ * Dividend per Share ) ] .. - -
Closing Price _ : s - s 80
. Financial Ratios. :
PER (x) 0.62 -1.22 -1.38
PBV(X) - 0.32 028 - 038
Dividend Payout (%) : - - -
Dividend Yield (%) - - -
Current Ratio (x}. 0.24 0.25 0.27
& . Debt o Equity (x) 197 287 395
“ Leverage Ratio (x) . 0.66 0.74 0.80
Gross Profit Margin {x) i 017 0.17 0.16
Operaling Profit Margin (x) oo 011,  oge
 Net Proftt Margin (x) - " na na ' qpa
Inventory Tumover (x) 297 359 326
- Total Assets Tumover (x) 047 0.44 039 -
ROI (%) -17.27 -5.88 -5.50
ROE (%) -5125 -22.73 2127
Shareholders - PER=-1,64x; PBV =045x (June 2003). - . ; -
PT Gloriajaya Gempita 44.73% - Financial Year: December 34 s : '
PT Mahkotamutiara Mustika 22.37% Public Accounzant: Drs. Adi Wirawan & Rekar; -
Public ) 32.90% .
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PT Kedaung Indah Can Tbk.

" Fabricated Metat Products

Head Office Jalan Raya Rungkut No. 15-17,
Surabaya 60293

PO Box 1340 - Surabays,
Jawa Timur

Phone {031) 870-0088, 870-0006

Summary of Financial Statement

Total Assets

1211192 "216,942 202,955
Fax (031) 870‘5212, 870-0544 Current Assels . 70'974' 75977 71,640
Jakarta Office KP. Poglar Kedaung Kaliangke ofwhich - . .
Jakarta Barat 10027 , Cash on hand and in banks 5,088 - 10763 2,678
Phone (021} 540-2277 Trade receivables 16,241 12,065 7.553
Fax (021) 540-2311 Inventories 49,092 52,528 55,267
Telex 43444, 43446 KIG JKT 1A Investments 40,072 ° 41539 15,324
actory Jalan Raya Rungkut No. 15-17, Fived Assets-Net 72897 T 70431 88,517
Surabaya 60013 Other Assets, 27450 .0 285% 2747
PO Box 1340 - Surabaya, Liabilties 876747 | 83480 76266
Jawa Timur Current Liabiliies | 26487 © 29460 28274
3usiness Enamel Kitchen ware and Tin Can of which -~ - R
manufacturing Bank borrowings 6227 - 8230 7.033
sompany Status PMDN * Trade payable © 09,396 - 6762 8204
X i i i Tares payable 2302 . 807 32
Company News: With the company’s production unit in Africa now Long-temn Liabities - 60536 52855 46,089
perational, sales are expected to grow by 10% in 2003. Minority Interests in Subsidiaries 651 1,165 1,893
Financial Performance: With 2 10% slide in sales in 2002 to Rp 105.784 e
sillion, net carnings plunged from Rp 8.692 billion to net loss of Rp 3.142 Shareholders’ Equity 123518 - 133462 126689
illion. . Paid-up capital 69,000 -- 639,000 68,000
Bricf History: The year 1990 was the first time the company embarked : T X . Ll "
. J . . N = - excess of par value 3,300 3,300 3,300
0 marketing expansion, with exports to Africa, Europe and South America. Revaluat - )
" " . . evaluation of fixed assets ‘. R - -
iince early 1993, “Xylan” non-stick kitchenware has also been exported to BB e cati 51218 - 64462 54389
he United States of America. The main raw materials used by the company ; 1 D .
re steel and tin plate. About 70% of the steel plate is imported from two _NetSales™ . 127,806 -.117.678 105784
apanese suppliers: Kawasaki Steel Corporation (80%) and Nippon Kokan Cost of Goods Sold . - . 87870 - - 87811-- 85074 -
Sorporation (20%). Contrary to the kitchenware, the company cans are Gross Profit - 39,936 - 29,867 20,710
oid mostly to domestic market on 2 contract basis. The can customers Operating Expenses 16152 " - 16,108 15,421
aclude PT Nissin Biskuit Indonesia, PT Nippon Paiat Indonesiz, PT Khong . Operating Profit 23784 13758 . "S289
3uan Biscuit Factory Indonesia and PT Coronet Crown, Sales of kitchenware Other income (Expenses) 760 ) n (6421)
ave now grown to 81% of total sales, with enamel kitchenware produced t;rot: (tOjss) b:fo;e RS 2;'5‘;3 13,630 (;'}23)
1 4 furnaces and at an installed capacity up to 1,200,000%ets per month. B 7,274 8,693 @ _ )
n 1993, the company acquiced 2 26.25% stake in PT Gelas Products, Pre. Per Share Data (Rp) -
1d, 2 Singapore-based company which markets and distributes Kedaung Eamings (Loss) per Share 125- 63 (23)
3roup’s products. In the same year, the company founded PT Borneo Enamel Equity per Share 895 967 318
2 Kuching, East Malaysia, also 2n enamelware manufacturer which com- Dividend per Share 50 - -
aenced production in the second quarter of 1995. Closing Price 420 300 325
Financial Ratios
PER (%) 3.3 476 . 1427
PBV (x) 047 0.31 0.35
Dividend Payout (%) 39.95 - -
/ Dividend Yield (%) 11.80 -
Current Ratio (x) 2.68 2.58 2.53
‘Debtto Equity (x) 0.71 . 0.63 0.60
Leverage Ratio (x) 0.42 0.38 0.38
Gross Profit Margin (x} 0.31 0.25 0.20
QOperaling Profit Margin {x) 0.19 0.12 0.05
Net Profit Margin {x) 0.14 0.07 n.a
Inventory Tumover (x} 1.78 1.67 1.54
Tc'al Assels Tumover (x) 0.61 0.5¢ 0.52
ihareholders ROl (ﬂ/:) 818 4'03 1.5
T Kedawung Subur 42.95% ROE (%) 13.98 6.51 -2.48
YK Lim & Sc?ns Investment Pte. Ltd. 31.40% PER = -15,37x ; PBV = 0.38x (June 2003)
X%US Nursal.xm 4.60% Financial Year: December 31
T Tan Heldings 2.68% Public Accountant: Hans Tuanakotta & Mustafa
Yublic 19.07% .
80
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PT Mandom Indonesia Thk.
(PT Tancho Indonesia)

Consumer Goods

Head Office Jl. Yos Sudarso, Jakarta By Pass, Summary of Financial Statement
PO Box 2221, Jakarta 10001
Phone {021) 651-0061
Fax (021) 651-0069
E-mail: secret@mandom.co.id Total Assets 3352 WIS 3B007
Factories JI. Yos Sudarso, Jakarta By Pass, Current Assets 175,073 7338 175908
PO Box 2221, Jakarta 10001 of which
Phone {021) 651-0061 Cash on hand and in banks 8479 2709 4024
Fax (021) 651-0069 Trade receivables 65,140 0,883 §642
E-mail: secret@.mandom.co.id Inventories 3108 HEMS 111640
Business Consumer Goods lnvestments - - -
{Cosmetic, Perfume, Plastic Goods) Fxed Assets-Net 148887 Y2091 17082
Company Status PMA - Otner Assets 9523 w0157 9177
Financial Performance: The sales recorded in year 2002 reached Rp 582 Lzabdme.s . 217 :f“?’ 52.53%
millioen or an increase of 10.4% compared to 2001. This was the outcome Cmen! Lizbiltes 85022 =% “se
of. a 'résc in export sales. The Company acquired a net profit.of Rp 58,109 om?g,de payalie 200 w08 1590
million o an increase of 24,2% compared to the year 2001. Taxes pavatie 12490 8255 11198
Brief History: Founded in 1969 as joint venture 40% owned by Mandom : paye y e .

. .. Accrued payable 13389 7752 16,738
Corporation (originally Tancho Co. Lid.), Japan and 60% owned by N.V. Long-emm Liabites 7065 T 179 2018
The City Factory, Indonesia. The company commenced commercial pro- ’ ’ '
duction in April 16, 1971. The company listed all of its shares on the Jakarta Shareholders® Equity 241465 234802 303471
Stock Exchange on Septeraber 30, 1993. At an Extraordinary General Meet- Paid-up capital 78,000 75,000 78000
ing of Shareholders dated 2 November 2000. ic was resolved to change the Peid-up capital
company’s name from PT Thanco Indonesia Thk to PT Mandom Indone- in excess of par value 44,778 24778 44778
sia Tbk. In 2000, the company introduced to local market G5 new items Retained eamings 1868 42085 180EM
and 62 additional items with new color, size or fragrance. Major new prod- ) .
uces in 2000 are Gatsby Brand, Pucelle Brand,f::xi Lady’s Cosmetics. The N fo,Sﬁ' Sfim 82748
company is located in Jakarta and factories are industrial cstate MM2100, Cost of Goads Soid 294747 B8 wee
Cibitung, West Java Gross Profit M08 A 23565

’ ) Operating Expenses 86,139 102850 137840

Opesating Profit 84662 71045 85,746
Other Income {Expenses) 8555 w5 [(39%)
Proft before Taxes 76007 &880 81,760
Proft after Taxes 83025 £7%7 52,109
Per Shzre Data (Rp) -
Eamings per Share 340 30 3n
Equity per Share 1548 * 598 195
Dividend per Share 150 . 150
Closing Price 2900 it ] 1590
. Financial Ratios

PER (x) 853 % 403
PBV (x) 187 124 077
Divicend Payout (%) “ - &z
Dividend Yield (%) 517 10.00
Current Ratio {x} 2.06 ) 395
Debt to Equity () 038 3% 017
Leversge Ratio {x) 028 B 0.15
Gross Profit Margin (x) % 037 3 038
Operzting Profi: Margin (x) 018 PRk} 0.15
Net Profit Margin {x) 011 e 0.10
Inveniory Tumover (x) w82 e 32
Total Assets Tumrover (1) 1 154
ROf (%) $5.90 16.32

Shareholders ROE (%) 2% 15

Mandom Corporation 60.12% PER = §,10x ; PBV = 0,93x (June 2003}

PT Asia Jaya Paramita 11.19% Financial Year: December 31

PT The City Factory 6.31% Public Accountant: Drs. Hadi Sutanto & Co. (Pricewsterhouse Coopers}

Public 22.38%
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PT Astra International Thk.

Automotive and Allied Produg

Head Office Gedung AMDI 2% Floor
JI. Gaya Motor Raya No. 8 Sunter |
Jakarta 14330

Phone (021) 231-2555, 652-2555

Summary of Financial Statement

37

Fax (021) 571-4232, 651-2058, Total Assets 26862744 26573546 26,185,605
6530-4850 Current Assets: 8930134 10172616 10468616
Business Automotive, Diversified, Infrastruc- of which
\ ture, Finance, Wood, Technology, Cash on hand and in banks 4340408 3,552,385 4,779,330
and Allied Product Trade receivables 1724571 1,648,738 1,508,864
Company Status PMA Inventories 3038371 3028927  25%0.775
- Investments 1982303 © 2611537  3,808.199
 Financial Performance: The Company’s net sales in 2002 reached Rp Fixed Assets-Net 6830463 7,052,594  6,420.80¢
30.685 trillion, 2 1.87% increase from Rp 30.12 trillion in 2001. Mean- Other Assets 9,069,844 6736793 5487984
while, net profit rose signiﬂczm%y.from net profit of Rp 844.51 billion in Usbilitles 25_717'77'3" 2006720 19,687,044
2001 wwanet proﬂt Rp 3.637 illion 2002. Current Liabilities 10,100,012 10.354,840 7,983.415
Brief History: The principal activities of the group cover automotive, of which
heavy equipment, the wood-based industry, agribusiness, electronics, basic Short-term debt 2006320 1795072 1,224.584
industry, and financial services. The company is the largest automotive pro- Trade payable 2706085 2237420 1923702
ducer and assembler, mostly of Toyota in Indonesiz. On Novernber 1992, Cumrent maluriies N
che majority sharcholder, William Soeryadjaya, sold 100 million shares of - 3238028 3827259 2165994
the company to several companies and individuals such as PT Danareksa Lzrng”:a" LBl 13868177 11.668.228' 9,280,880
Fund Managc.mcn.t, Oykc‘l Limited, PT Delta Mustika, 'Prz;'ogo‘ Pangestu Bank borrowinge TOTEIE 1418695 4901410
and Henry Pribadi. In Juste 1993 Oykel Ltd. sold all of its holding of the Convertible bords ' 4504079 ° 3755528  3.657.305
company to Toyota Motor of Japan. The company has 73 subsidiaries; 40 Minorty Interests Tn Subsidiaries 749564 T 1983552 2472748
companies aze direct sharcholdings and 33 arc indirect shareholdings. After = - - oo A AN e . -
its success in marketing Chiding automotive 2broad, the company become ~ * Shareholders' Equity.” - . .- . '1'704'97: - 208 6ABSGT .
the importer and sole distributor of BMW and Land Rover automobile in - ;:g?; zﬁg - . 12 .- 12 9090 1'304044 E
Myanmar. Together with 25% shares of Chinte Motor of Myanmar, 5% o &1 T 330;2_,;3' 80413 453200 -
shares of Marubeni Auto China of Japan, 70% shares of the company have Revaluafion of fixed assets 430,121 . 430121 420121
formed 2 joint venture named Myanmar Astra Chince Motor. In 1996, the -+ Retained eamings (accumulated foss) - . (308704} -~ 528502 -4 311,187 -
company planned to constructa geothermal plant in Palembang withacost () Mot saes andRoyeaue. - . 240370 012723 2068503
of Rp. 350 billion. The plant will be acquited by PLN and will have 2 - CostofGoods Sold _ 23284363 24465854 24059817
capacity of 130 MW. The plant will be coastructed by an affiliate of the Gross Proft" - - 5119467 5656.660 . 6.625.216
company, PT. Astratel Nusantara, and will operate in 1999. In 1998, the Operating Expenses 2542617 3033363 3814849
company will launch 2 new car, which is reported cheaper than Kijang (the Operating Profil 2576790 2623506 2810567
popular family ear) and probably could be 2 potential competitor to the Other income (Expenises) (3,168,148)  (683477) 2,724,518
national car (Timor). The company has received an ISO 9001 éertification Profit {Loss) before Taxes (591,358} . 1,840,023 .5535,135
from AFAQ France and EQNet Europe for the Astra Management Devel~ Profit (Loss) after Taxes (238.707) .. 844511 * 3,636,608
opment Center (AMDC). The certificates won by AMDC were attributed Per Share Data (Rp) ; .
to the design training division. Having finalized the restructuging of debe of Eamings (Loss) per Share (3).. 33 13%4
the final subsidiary, PT Tjahja Sakd Motor Corporation on October 11 Equity per Share . 680 . . 1014 24927
2000, by the end of 2000 the company had restructured of the debrs of all Dividend per Share - - -
its subsidiaries. Early in 2001, the company was set to take up 2 100% Closing Price 2,000 1850 3130
sharcholding in PT Tjahja Sakei Motor by pucchasing the remaining shares Financial Ratios
(50%) owned by several minority shareholders following the takeover of its PER (x} -21.00 5.86 226
wholesale operations by BMW AG of Germany. In Februacy this year the PBV {x) 2.94 1.93 <26
company began developing its cellufar phone business, investing US $3.825 Dividend Payout (%} - - o
million in a joint venture with PT Astrate] Nusantara. In the past this Dividend Yield (%) - o
subsidiary worked in cooperation with a foreign company, Millicom Inter- _ Current Rat () 0.88 - 0.98 231
national Cellular Pre. Lid. Débt to Equity (x) > 1508 © 935 203
Leverage Ratio (x} . 0.96 080 6.75
Gross Profit Margin (x) 018 - 019 o2
Operating Profit Margin (x) - 009 . 0.08 0.8
. NetProft Margin{x) . . - na.. o0 003 . 012
Shareholders laventory Tumover (x) 186 - 808 0%
Cycle & Carriage (Mauritius) Ltd 31.156%  JoblAssets Tumover (3) o s o
Norbax Inc. 8.06%  holH - : Cwm nw me
) (%) 400 3290 555
Toyota Motor Corporation 7.36% _ . -7 L el -
GSICC. . 5.28% _PER=2,56x; PBV & 1,43x (June 2003) N -
Neville Barry Venter 0.01% Financlal Year: December31 . ~ —. oL B . -
Public 48.13% Public Accountant: KAP Drs. Had! Sitanto & Co. (PricewaterhouceCoopers) ~
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PT Tunas RideanThk.

Automaotive and Allied Produ«:ltsT

Head Office Gedung Tunas Toyota

JI. Raya Pasar Minggu No. 7
Jakarta 12740

Phone (021} 7944788 (Hunting)
Fax (021) 799-5621
www.tunasgroup.com
info@tunasgroup.com
Distributor-of Motor Vihicle and
consumer financing '
PMDN

Business

Company Status

Company News: The company is optimistic that it will reap net earnings
of Rp 84.5 billion in 2003, up 15% from last year's figure of Rp 73.5 bil-
lion. Sales too are expected to rise 15%, from Rp 2.4 trillion to Rp 2.8
triflion. Car sales are targeted to increase by 6%, to 13,160 units.

Financial Performance: Gross profit rose in 2002 to Rp 218 billion. But

on the other hand, net income declined 8.2% from Rp 79.4 billion in 2001

to Rp73 billion in 2002,

Brief History: In 1974, appointed as an Authorised Dealer for Toyota,
Daihatsu, BMW, Peugeor and Renault motor vehicle in Jakarta and its sur-
rounding regions, as well as for Honda motorcycles and Daihatsu motor
vehidles in Lampung, Southern Sumatera, In 1980, PT Tunas Ridean in-
corporated to act as the Group Holding Company. Then in 1995, the com-
pany listed on the Jakarta Stock Exchange following an inicial public offer-
ing of 30% of its issued capital. Jardine Motors Group that has motnr ve-
hicle dealership and distribution networks in Asia, the United Kingdom,
Conrinental Europe and the United States acquired 25% in the company.
In 1997, Jardine Motors Group increased its shareholding to 30%. In 2002,
the company opens Indonesia's largest BMW showroom in Jakarta and the
first in the country to meet BMW's international standart ard identity. In
the same year, Jardine Motor Groups increased its sharcholding to 33,7%.
The company is the largest independent motor vehicle dealesship group in
Indonesia with 35 new vehicle dealerships, 4 used car showrooms, 25 ser-
vice workshops, 4 body repairs, 1 motorcycle main dealership, 15 vehicle
financing branches and 4 rental flect management office. In June 2003, the
company signed two agreements with Citroen; the first designating subsid-
iary PT Tunas Franche Motor as importer of Citroen cars, and the second
appointng subsidiary PT Surya Sudeco as the main dealer for Citroen cars,

Shareholders

-

Summary of Financial Statement

Total Assets L3007 1119285

800,269
Current Assets 633150 648213 x4
of which :
Cash on hand and in banks Mz am 37659 .,
Trade receivables 4940719 481412 41még -
fnvenlories 15494 117412 10980 -
fnvestments 8476 7548 8793 .-
Fixed Assets-Net 153347 © 188492 221045
Other Assets. 5296. 0 268754 240250
Liabilites . USI69 750329, 60418
Curent Liabiliies 484307 542413 4345
of which . .
Short-term debt 28449 - 213728 11882
Trade payable 517118 . 62,988 3858
Long-term Liabities 84834 207916 235843
Minority Interests in Subsidiaries 3735 - .
Shareholders' Equity 283270 362878. 420,848
* Paid-up capitat . 133500 139500 139500
Paup i o e T
.- - Inexcéssof parvalue o 1300-- L 400 1100 .
"Relained eamings T O142670- - 22018 280248
Net Sales And Revenue 2063187 2390738 2444867
Cost of Goods Sold (18983087 2164918 2226701 .
. GrossProft . 168879 185820 . 218076 .
Operating Expenses T 5TOB 83785 115843
Operaling Profit 109811 - 971035 102,133
Other Incomét (Expenses) 15,03 13,743 274
Profit before Taxes 124847 - 110778 104877 -
Profit afler Taxes 9833 - 79408 73515
Per Share Data {Rp) ‘ .
Eamings per Share 68 - 57 53
Equity per Share 203 260 302
Dividend per Share 55 11 16
Closing Price 1,125 225 285
Financial Ratios
PER (x) 1653 395 541
PBV (x) - 554 087 0.94
Dividend Payout (%) 80.82 18.32 2036
Dividend Yield (%) 489 489 561
Current Ratio (x) 141 1.20 138
Debt to Equity (x) 183 207 184
Leverage Ratio (x) 0.85 0.67 0.62
Gross Profit Margin (x) 0.08 0.08 0.08
Operating Profit Margin (x) 0.05 0.04 004
Net Profit Margin {x) 005 0.03 0.03
Inventory Tumover (x) 25.12 18.44 20.26
Tota! Assels Tumover (x) 258 244 220
RO (%) 1186 .13 662
ROE {%) 33.51 21.89 1741

PT Tunas Andalan Pratama 47.47% PER =5,50x ; PBV = 0,96x {June 2003)

Jardine International Motor (Mauritius) Ltd. 33.70% Financlal Year: December 31 -

Coopertaive 0.70% Public Accountant:Drs. Hadi Sutanto & Co. (Pricewaterhouse Coopers) -
Public 18.13% :
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PT Humpuss Intermoda Transportasi Thk.

Head Office Artha Graha Building 10™ Fioor
Sudirman Central Business
Disctrict Lot. 24

JI. Jend. Sudirman Kav. 52-53
Jakarta 12190

Phone (021) 515-3330

Fax {021) 515-3326

Telex 606422 HUMDP 1A
Business Maritime Transportation Services
Company Status PMDN

Financial Performance: In fiscal 2002, the Company booked Rp 139
billion at net income, or down 51.1% ar Rp 210 billion from che previous
vear. The reduced of operating profit from Rp 302 billion to Rp 327 billion
was one of the main factor to that performance.

Brief Histary: Established in 1992, the company is a subsidiary of PT
Humpuss, which owned by President Socharto’s sons, Sigit Harjojudanto
and Hutomo Mandala Putra, with the shareownership of 40% and 60%
respectively. State owned oil & £3s mining company (Pertamina) and PT
Humpuss Trading are the main customers of the company. In executing its
operational activities, the company is supported by four tankers, with the
boarding capacity ranging from 2,135 DWT 10 5,500 DWT a ship. They
are Eka Samudra, Dwi Samudra, T Samudra and Catur Samudra. In addi-
tion to the tankers, thc.company is also backed up by two subsidiary com-
panies and 13 affiliated companies. The subsidiary companies are PT
Humpuss Terminal Petikernas and PT Humpuss Sea Transport Pre. Ltd. of
Singapore. The company holds 2 51 -80% share in the provider of sea trans-
port services PT Humpuss Terminal Petikemas. Meanwhile, PT Humpuss
Sea Transport Pte. Led. of Singapore, which is wholly owned by PT Humpuss
Intermoda Transportasi, operates in the building and operation of ships.
Alrogether, the production of the company and its subsidiaries decreased by
12% to 2.54 million tons in 1996, The lower production was caused by the
decrease in the volume of oil and PTA shipped that year. The volume of oil
shipped by the company and its subsidiaries was down to 2.12 million MT
from 2.44 million MT previously, while the volume of PTA went down
from 136,380 MT 1o 66,000 MT. In the first semester of 1997, the pro-
duction reached 2.70 million MT, composed of oil (2.45 million MT),
methanof (208.755 MT) and PTA (48,900 MT). In order to maintain the
company market share, its organizes shipping forums annually and revises
the technological capability to improve the quality of its services. The com-

services, ships peration and shipping agency. It also holds 2 certificate of
International Safety Management At the end of last year, Humpuss
Intermoda completed construction of a Pertamina refined oil tanker {LTTC
IV}. Named MT Dasa Samudra, this vessel has a dead weight tonnage of
3,500 tons. This ups the total number of tankess from five 1o six, in addi-
tion w0 four vessels for transporting methanol and one for LNG. The com-
pany is set to sell PT Humpuss Terminal Petikemas to two foreign investors
from Mauritius for US$ 147 million, as this subsidiary is seen as unprofit-
able and in need of substantial additional investment.

Sharcholders

PT Humpuss 63.84%
Humpuss Ine. 19.71%
Public 16.45%
422

Summary of Financial Statement

Total Assets
Currenf Assets
of which
Cash on hand and in banks
Trade receivables
lnven!oxi&e
Investments
Fixed Assets-Net
Other Assets .
Liabilities
Current Liabilities
of which ’
Trade payable
Accrued expenses
Current maturities
of fong-term debt
Long-term Liabiliies
Minority Interests in Subsidiaries
Sharehotders' Equity -
Paid-up capital .o
. - Paidup capital '

" gl hexcessofparvalue' s

Retained eamings
NetSales .

_ Cost of Goods Soid
Gross Profit -~ -
Operating Expenses
Operating Profit
Other Income (Expenses)”
Profit before Taxes
Profit after Taxes

Per Share Data (Rp)
Eamings per Share
Equity per Share
Dividend per Share -
Closing Price
Financial Ratios
PER (x)

PBV {x)

Dividend Payout (%)
Dividend Yield (%)

Current Ratio (x)
Debt to Equity (x)
Leverage Ratio (x)
" Gross Profit Margin () 4
Operating Profit Margin {x)
Net Profit Margin (x)
Inventory Tumover (x)
Total Assets Tumover (x)
RO! (%)
ROE (%) .

PER =2.90x ; PBV = 0, 64x (June 2003) -

Financial Year: December 31

175,698
143,050
3,038
604
1,871,573
164,569

2,155,849
329,708

6,131
40,160

128470

1,792,081

3,060
390268

m'ooo .
12950, .
152318 -

§73212

. 271,886
301,326
8,080

243247 .

30013
273,260
432,898

962

867
50
525

0.55
0.61
520
952

1.54
6.52
0.85
053
042
0.76
89.48
0.23
17.00
110.92

Public Accountant: Prasetio, Sarwoko & Sandjsja

2,578,091
501,737

234,857
127,122
2,520
4,885
1,903,203
168,265

1,999,357
274,968

S.671
2762%

213,551
1,692,071
32317

578,734
225,000

12950
340,784

751,175
367,717
383,457

55,968
327489
{86,200}
241,288
210413

468
1,286
100
675

144
0.52
21.39
14.81

1.82
345

078

051
044
028
14593
028
8.1
3.36

2,167,757
470,354

186,150
104,540
3310

1541791
155,597
1533173
260,701

7,14
22,020

200,728
1240816
31,656

634,579
225,000

. 12950

© 396,629

676,926

T 32273

354,187
51,429
02,758
(145.207)
157461
139426

310
1410
90
800

2.58
0.57

2905

11.25

180
242
071
052
045
021
9748
031
643
2197
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PT Mitra Rajasa Tbk.

Transportation Serviceg

Head Office Wisma LIA 3 Floor Summary of Financial Statement

JI. AM. Sangaji No. 12

Phone (021) 633-1155, 633-1725

Fax {021} 633-3034

E-mail: mrtbk@cbn.net.id Total Assets 11465 127904 118272
Business Taxi Services Current Assets 31309 3354 2923
Company Status PMDN of which

Financial Performance: In 2002, the Company only booked operating . ?;Sdline;?:;:: in banks 1 é'g: 1::552 1;;;?
profit of Rp 240 million, down significantly when compared t0 2001 of Rp fnventories 3458 4044 357 1
11.9 billion. But, the company succeeded achieve a gain in foreign exchange Fixed Assets-Net 44:046 88:123 85:699
zate at Rp 8.8 billion from loss at Rp 5.4 billion. And the net earning was Other Assets 39,301 6.257 3341
up significandy from Rp 1.6 billion o Rp 10 billion. .

Brief History: Founded on April 1979, the company started out with 20 Liabilities 105175 93561 73318
trucks carrying cement for Indocement to all parts of Java. With growing Current Liabilities 58265 61546 50152
public demand and increased production by the company’s customers, it of which )
has become essential to procure a larger vehicle fieet. The company cur- Bank bomowings 9,188 4,008 2197
rently operates 1011 trucks, 50 times more than that of 17 years ago. It has Trade payab!e” 4116 5380 8.112
also diversified into carrying non-cement products, e.g., paper, glass, and Curent maturties

. .. of ong-term debt 34083 42220 32317
quartz sand for several large corporations. In an additional move, the com- o 5689  20B 23148
pany has also diversified operations with the founding of three subsidiaries Minng.fity Interests in Subsidiaries ! 2 ’ 3 ' ®
with all majority shares. The three subsidiaries are Rama Dinamika Raya, X
99.86% owned by the company, operates in bodyworks and vehicles repair Shareholders' Equity 9481 34343 44,95
shops; Int Continental, 85% owned, provides transportation for the tour- Paid-up capital 57000  S7000 57,000
ist industry; and Continental Mega Express, 2 99.25% owned, operates in . Paid-up capital v : T
public transportation. -7 -inexcessofparvalue 20250 20250 20250 ~
, " . " Retained eamings (accumulaled loss) ©  (67.769) - (42.007) - -(32296)
* NetSales ~- 87525 98396 98,974
Cost of Goods Sold R 73204 " 76818 87961
". Gross Proft- 14231 215718 11,013
Operating Expenses 7223 9587 {0772
. Operating Profit 7008 11,991 241
Other Income (Expenses) (35221)  (14,443) 607
Profit (Loss) before Taxes 28213) (2452 848
Profit (Loss) after Taxes . (10,188) 1601 10,001
"Per Share Data (Rp) : N
Eamings (Loss) per Share 45) 7 44
Equity per Share 4 151 197
Dividend per Share - - -
. Closing Price 325 60
Financial Ratios
PER{x) 27 854 125
PBY () 782 04, 02
Dividend Payout (%) - - -
Dividend Yield (%) . . -
Current Ratio (x) 054 . 054 058
Debt to Equity (x) 1109 272 163
Leverage Ralo (x) 092 0.73 062
Gross Profit Margin (x) % 0.16 02 0.1
Operating Proft Margin (x) 0.08 012 . 000
Net Profit Margin (x) na. 0.02 0.10
Inventory Tumover (x) . 2120 1800 . 246€3
 Total Assels Tumover (x) 076 077 . 084
RO (%} » -8.89 125 846
Sharaholders ROE (%) 10745 4. 2225
PT Mitra Murni Expressindo 40.94% L . PRV =
PT Kustodian Sentral Efek Indonesia 39510 g iiees PV =028k {lune 2003
PT“ h}t} Kencana Pranajati 18.01% Public Accountant: Drs. Johan Mafonda & Co.
Public 1.54% :
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PT Enseval Putera Megatréding Thk.

Head Office JL. Pulo Lentut 10

Kawasan Industri Pulo Gadung
Jakarta Timur 13920

Phone (021) 468-22422

Fax (021) 468-22412, 46822414
Distributor

PMDN

Financial Performance: In fiscal 2002, the Company successfully booked
net earning of Rp 122.423 biliion, despite having sistained Rp 54.409
billion profit in the preceding period. This improvement is explained by
growth in net sales, up Rp 1.115.824 trillion from the previous year.

Brief History: When established in 1988, the name of the company was
PT Arya Gupa and on August 1993 changed its name to PT Enseval Putera
Megacrading. The company is 2 corporation involved in the distribution of
medicine products, comsumer goods, and health goods, as well as in im-
porting 2nd trading in raw material for medicines, cosmetics, and food fla-
vorings. Commercial operations started in 1993, wich control of 99.9% of
the shares of the subsidiacy PT Tri Sapta Jaya an d85% of Enseval
Megatrading (M). Sdn. Bhd., of Malaysia. Both of these companies are also
involved in distribution. The company listed their stock at Jakarta Stock
Exchange in August 1994, At presnt, the company has 30 branches through-
out Indonesia,

Business
Company Status

shareholders

Whole Sale and RelaifTrace

Summary of Financial Statement

Total Assets
Cument Assels
of wach
Cash on hand and in banks
Time deposits
Trade receivables
Fvenlories
lnvestments
Fixed Assets-Net
Other Assets
Liabilities
Current Liabflities
of wich
Bank borrowings
Trade payatle
Loag-erm Lisbilities
Minory Interests in Subsidiaries

Shareholders' Equity
Paid-uo capital
Paid-up capital
In excess of par value
Retained eamings (accumulated loss)

Net Sales

Cost of (oods Soid
Gross Profit

Opesating Expenses
Opzrating Profit

Other Income {Expenses)
Proft {Loss) before Taxes
Proz (Loss) afler Taxes

Per Share Data (Rp)
Eamngs (Loss) per Share
Equty per Share

Diviazed per Share
Clesrg Price

Financial Ratios
PES 1)

PBV x}

Diviz2d Payout (%)
Dnvizerd Yield (%)

Curet Ratio (x)
Ded: i Equity (x)
Levzzge Ralio (x)
Gross Profit Margin {x)
Opezung Profit Margin (x)
Net =it Margin (x)
Invar ey Tumover (x)
Toz ~ssels Tumover ()
RO 4

ROE i*)

PER =347x; PBV = {,54x {June 2003)
Fina~cial Year: December 31

819,618
560,970

42127
§2,951
177,133
248,117
91,361
36,176
131,411

745,079
445,506

40,773
12710
299,573
525

74,014
114,000

(39,986)

1,651,042
1445373
205,663
114,697
93972
{121,810)
(27.838)
(20,142)

{4
162

405

917
2.5

126
10.07
09
0.12
003
na.
5.80
2.01
243
22

14,682

2,063,697

1,782,701
280,936
136,241
144,755
{71.850)
72,905
§4.409

118
282

285

2.33
1.0t

145
5%
06
0.1¢
007
6.3
6.35
2%
637

4228

1,098,386
1,008,375

166.592
182472
261,895
348937
72,961
17,05

845,484
810,397

2,249
485,646
35,087
2,000

250,802
114,000

135,902

3,179.521
2,741,988
437,533
251,768
178,767
(8203)
171.564
122423

28
8§59

&
340

127
062
743
58§
12¢
337
0.77
0.54
0.03
0L
782
282
1135
LLgs

Enscval 8.00%
Z@); ircbex & 22‘00,;] PubSc Accouatant: Hans Tuanakolta & Mustofa
50
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PT Jaka Artha Graha Tbk.

Real Estate and Piopeny

42

Head Office JI. Cideng Timur No. 78A Summary of Financial Statement
’ Jakarta Pusat
Phone (021) 385-9385-87
Fax (021) 385-9389
Business Real Estate, Developar and
Contractor Total Assets 160382 156865 15143
Company Status PMDN Cu;rent Assels 87,387 86,640 81,838
of which
Financial Performance: Net earnings in 2001 amounced to Rp 932 bil- Cash on hand and in banks 21,424 14,094 14,035
lion, or down from Rp 1.365 recorded last year. Net sales down to Rp Trade receivables 7,892 7604 5760
5.769 billion, compared to the previous year's figure of Rp 10.117 billion. Inventories 57,928 62,172 60,954
Brief History: Founded in 1993 and headquartered in Jakarta, this com- Investments 68,908 66,237 68,933
pany is involved in the real estate, preperty developmear and contractor Fixed Assets-Net 4,087 3987 3122
business. Operations include development of housing and accompanying Other Assets - - -
infrastructure for middle- o low-income earners, The company is currently . .
developing property in Bojong Gede, Bogor (Griya Fortuna and Vila Asia) Uabdme.s - 16,509 17,167 13,883
and in Palu, Central Sulawesi (Bumi Roviga Permai and Palu Hill). To Cun‘en.l Liabilties 15,709 16.387 13.083
facilitate property and infrastructure development, the company and its i ' ’
sy . . : N Trade payable 2,830 2,087 2,154
subsidiaries have been approved site permits for around 60 hectares in Bojong | Accrued 7198 5148 2554
Gede, Bogor and approximately 200 hectares in Palu, Central Sulawesi, T wm R ! ! *
X . . axes Payable 1,550 1771 1,843
and have signed a sale-purchase agreement with PT Sinar Waluyo for a Long-lem Liabilt ] )
99,832 hectare site. s tm.es e )
’ Minority Interests in Subsidiaries 800 800 . 800
Shareholders® Equity 138313 - 139,678 140,610
Paid-up capital *, 130,000 - 130,000 130,000
“Paicup capital - e S
- ' -inexcessofparvalue - 3468~ - - 3468 34887
Retained eamings 4,845 6210 7143
Net Sales © 9,893 10417 . 510
Cost of Good Sold C o T1a% 7734 4228
Gross Profit : 2,767 2,382 1,542
Operating Expenses : 2755 2282 1529
Operating Profit 12 100 . 13
Qther Income (Expenses) 490 - 1421 o992
Profit before Taxes 502 1,521 1,005
Profit after Taxes 258 1,365 932
Per Share Data (Rp) .
Earnings per Share 1 5 4
Equity per Share - 532 537 541
¢ Dividend per Share . . .
Closing Price - 295 330 50
Financial Ratios
PER (x) 296.95 62.88 13.84
PBV (x) 055 061 0.09
Dividend Payout (%) - - -
Dividend Yield {%) - - -
Cutrent Ratio (x) 556 529 526
Debt to Equity (x) n 0.12 0.12 0.10
Leverage Ratio (x) 0.10 0.11 0.09
Operating Profit Margin () 0.00 0.01 0.00
Net Profit Margin (x) 7 0.03 0.13 0.16
- Inventory Tumover (x) . 005 0.04 0.03
Total Assets Tumover (x) 0.06 0.06 0.04
ROI (%) 0.16 0.87 0.60
ROE (%) 0.19 038 066
Shareholders . .
PT Duamitra Suksessentosa 68.54% PER=6,97x ; PBV = 0.05x {June 2003)
Muwarto 0.70% Financial Year: December 31
Public 30.76% Public Accountant: Drs. Berlin Nadeak
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PT Multi Agro Persada Tbk.
(PT Trafindo Perkasa Thk)

'Electronic and Office Equipment

Head Office Wisma Milienia 3" Floor

Jalan M.T. Haryono Kav. 16
Jakarta 12810

Phone (021) 831-0255, 831-5683,
831-0301

Fax (021) 831-0259, 831-9831
E-mail: trafindo@indoexchange.com
Jalan Raya Pasar Kemis, Gembor
Kecamatan Jatiuwung, Tangerang,
Jawa Barat

Transformation

PMDN

- Company News: This year, sales ate expected to rise by around 73%. To
boost sales, the company will step up its partnership program with livestock
rezsers and work towards substituting imported input, which currendy ac-
counts for around 60% of total input.

Financial Performance: Despite a 3.32% rise in sales to Rp 281 billion,
net earnings in 2002 were down 1.86% from the previous year's figure to
Rp 12.068 billion.

Brief History : The company produced medium voleage distribution trans-
formers under the TRAFINDC trademark with a total distribution trans-
former capacity of 200 MVA per annum. The company subsequendy ex-
panded its operations to produce cast resin transformers, medium voltage
czble accessories and instrument transformers. The company presently owns
2 factory on 2 1.6 Ha site in Tangerang, West Java with production capacity
of 1,200 MVA equivalent for oil cooled transformers, cast resin transform-
ers and special purpose transformers, 30000 connections of cable accesso-
tdes and 1000 instrument transformers per annum. The company has a
rechnical cooperation and licensing agreement with Transforiatoren Union
GmbH/Siemens A.G of Germany for cast resin transformer production
under the GEAFOL TRAFINDO trademark. By July 1995, the company,
with 49% share, and PT. Siemens AG, with 51%, shares created a new
company named PT Siemens Kabel Optik. The company holds 15,000
shares with a par value of Rp 1 million, while PSM owns 10 shares with the
same par value. PSM acquired this Rp 10 billion sharcholding in POE for
just Rp 10,000 per share. According to the company this transaction did
notinvolve a conflict of interest and does not exceed the limit set by Capital
ket Supervisory Agency regulatons. Via letter No. 0132/TP/SHM/
100, dated 4 December 2000 regarding the Extraordinary General

Factory

Business
Company Status

hareholders, the company made revisions to the agenda for
sreviously announced in letter No. Peng 941/BEJ-PEM/R/
16 November 2000. According to management, the com-
s shares to meet the stipulations set forth in Listing of

ion Ne. [-A concerning General Provisions for the List-
it hange. In 2001, the company changed

Shareholders

PiP tama Karvapersada 41.57%
- Acijava Guna Satwatama 36.02%
P Mitrajava Unggas Perkasa 9.00%
ziavia Holdings Pte., Ltd. 7.28%
lic 6.13%

Summary of Financial Statement

Total Assets 155,719 117,292 144680
Current Assets 63416 34353 64,016
of which .
Cash on hand and in banks 18,064 2,569 1416
Trade receivables 9,148 13,525 40,738
Inventories 31,581 12,801 20,528
{investments 4,491 12,406 11,625
Fixed Assets-Net 75,166  €6,799 66,623
Other Assets 12,646 3,734 2417
Liabilities 53,572 38,002 53304
Curnteni Liabiities 33,126 23,009 45922
of which
Bank borrowings 20,741 15800 31,317
Trade payable 4,183 2,243 3,439
Taxes payable 893 786 5425
Long-term Liabilities 20,441 14,988 7377
Minority Interests in Subsidiaries 5 5 5
Shareholders' Equity 102,147 79280 91,376
Paid-up capital 28,050 56,100 56,100
. Paid-up capital . -
in excess of par value - 90 (236) {236)
Retaired eamings ' 74006 23426 35512
Net Sales 120,772 272472 281,614
Cost of Goods Soir 107,818 252,053 . 250,059
Gross Profit 12954 20419 31,555
Operating Expenses 13,103 23760 12,297
Cperating Profit (Loss) (149)  (3.341) 19,258
Other Income (Expenses) 15215 17,143 (791)
Profit before Taxes 15.066 13802 18,467
Profit after Taxes 14600 12316 12,086
Per Share Data (Rp)
Earnings per Share 521 220 215
Equity per Share 3.642 1413 1,623
Dividend per Share 25 - 50
Closing Price 675 445 350
Financial Rafios -
PER (x) 1.30 2.03 1.62
PBV (x) 0.19 0.31 0.21
Dividend Payout (%) 4.80 - 23.21
Dividend Yield (%) 370 - 14.29
Current Ratio (x) 1.81 1.48 1.38
Debt to Equity {x) 0.52 .48 0.58
Leverage Ratio (x) 0.34 0.32 0.37
Gross Profit Margin (x) 0.11 0.07 0.1
Operating Profit Margin {x} .00 n.a 0.07
Net Profit Margin (x) 0.12 5.05 0.04
fnventory Turnover (x) 341 1854 1218
Total Assets Turnover (x) 0.78 232 1.85
RO! (%) 3.38 10.50 8.35
ROE (%) 1429 1553 13.23

" PER =3,258x ; PBV = 0.43x {June 2003}
Financial Year: December 31
Public Accountant: Riza, Andiek & Zainuddin
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PT Siloam Health Care Thk. ,

Others
Head Office R.S. Siloam Gleneagles 5™ Floor Summary of Financial Statement
Jl. Siloam No. 6
Lippo Karawaci 1600
Tangerang 15811
Phone (021) 546-0055
Fax {021) 546-0075 Total Assets 358,186 531,972 570,821
Website: Current Assels 40989 183852 46,058
http/fwww.siloamgleneagles.com of which .
Business Hospital and Health Care Cash on hand and in banks 16,923 156,602 15,451
Company Status PMDN Trade receivables W7 1825 12,010
Inventories 1790 11,030 12225
Financial Performance: Against backdrop of negative forces in 2002, the Fixed Assets-Net 205906 342649 411666
Company could achieve revenues of Rp 258 billion, which is 2 45% in- Other Assets 2201 - 11472 113,097
crease from the previous year with operational profit of Rp 9billion against ) :
Rp 17 billion for year 2001. ) Liabilities 164755 145,566 197,890
Brief History: The Company was founded by joint efforts of PT Lippo Cument Liabilities 162472 67,897 88,924
Land Development Tbk and Gleneagles Development Pre. Ltd. (of Park- of which
way Holdings from Singapore). The company established at Tangerang, Short-term debt 33,000 . 33,000 21,400
Banten Province in the year 1996. After four years of operations, the com- Trade payable 9894 17,074 23616
pany in September 2000, merged with PT Baligraha MedikaTama Tbk, Current maturities of
which owned and managed Graha Medika Hospital at Jakarra. After the fong-term debt 96,715 R 21,456
merger, the company managed both Siloam Gleneagles Hospital at Lippo Long-term Liabilities 2,283 55,061 86,014
Karawaci and Siloam Graha Medika Hospital at Jakarta under its new name Minority Interests in Subsidiaries - 25608 22952
PT Siloam HealthCare Tbk. In May 2002, the company established Siloam .
Gleneagles Hospital Lippo Cikarang in eastern partof Jakarta. As May 2002, Shareholders Equity . o 193432 389407 372,931
the company took over shares of PT Sumber Waluyo, a Surabaya-base hos- Paidup capital - 286781 - 487528 487,528
pital that is famous for its Assisted Reproductive Technology or in-vitro Paid-up capital - . ST
fertilization. ’ inexcess of par value . 5638 -(6.439) {6.439)
Retained eamings (Accumutated loss) {98.987) . (91682]  (108,158)
Revenue 1 144468 - 178,185 238,905
Operating Expenses . 143431 161318 249713
Operating Profit - 1,036 16,866 9,192
Other Income (Expenses) ’ {42652)  (216)  (21.262)
Profit {Loss) before Taxes {41616) ~ 965  (12,070)
Proft (Loss) after Taxes (33007) 7305  (16476)
Per Share Data (Rp)
Eamings {Loss) per Share (8 4 {10)
Equity per Share 337 240 236
« Dividend per Share - . -
Closing Price 445 190 8
Financial Ratios
PER{x} -1.73 4227 -1.66
PBV{x) 1.32 0.79 0.34
Dividend Payout {%) - - -
Dividend Yield {%) - -
Curtent Ratio (1) 025 a7 052
Debtto Equity (x) ;. 085 038 053
Leverage Ratio (x) ' 046 0.28 035
Operating Profit Margin (x) 0.01 0.09 0.04
Net Profit Margin (x) na. 0.04 na.
Total Assets Tumover () 040 0.33 045
ROI{%) 822 1.36 -2.89
ROE (%) -17.06 1.88 442
Shareholders
PT Lippo General Insurance Thk 9.28% PER =-10,83x; PBV = 0.47x {June 2003)
Gleneagles Development Pte, Ltd. 6.26% Financial Year: December 31
PT Goldhill Businesspark 5.22% Public Accountant: Prasetio, Sarwoko & Sandjaja
Public 79.24%
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Nama

NIM

Tempat/ Tgl lahir
Fakultas

Jurusan

Alamat

Nama Ayah
Nama Ibu

Riwayat Pendidikan

CURRICULUM VITAE

: Iis Nuraisah Jami!

: 00390316

: Pandeglang, 19 Mei 1982

: Syariah

: Muamalah Prodi Keuangan Islam

: Komplek Polri C IV No 135 Gowok Yogyakarta
: Suﬁaarman

: Maftuhah

: - SDN SARUNI 1 tahun 1991

- MTsN Pandeglang 1 tahun 1994
- Mualimmat Muhamadiyah Yogyakarta tahun 1997

- UIN Sunan Kalijaga 2000

XK IID
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