MEASURING MASLAHAH ON COLLATERAL IMPLEMENTATION IN
MUDARABA CONTRACT AT SHARIA BANKING

]

N

Y —/\\II
LN N

THESIS

SUBMITTED TO FACULTY OF ISLAMIC ECONOMICS AND BUSINESS
STATE ISLAMIC UNIVERSITY SUNAN KALIJAGA YOGYAKARTA
AS ONE OF REQUIREMENTS TO OBTAIN MASTER DEGREE ON
ISLAMIC ECONOMICS

BY:

Dini Maulana L estari
(SN. 19208010022)

SUPERVISOR:

Dr. Abdul Qoyum, M.Sc. Fin.
NIP: 19850630 201503 1 007

MASTER PROGRAM OF SHARIA ECONOMICS
FACULTY OF ISLAMIC AND BUSINESS
STATE ISLAMIC UNIVERSITY SUNAN KALIJAGA YOGYAKARTA
2021



3 KEMENTERIAN AGAMA
UNIVERSITAS ISLAM NEGERI SUNAN KALUAGA
m FAKULTAS EKONOMI DAN BISNIS ISLAM

JI. Marsda Adisucipto Telp. (0274) 550821, 512474 Fax. (0274) 586117 Yogyakarta 55281

PENGESAHAN TUGAS AKHIR
Nomor : B-374/Un.02/DEB/PP.00.9/04/2021

Tugas Akhir dengan judul :MEASURING  MASLAHAH ON  COLLATERAL IMPLEMENTATION
IN MUDARABA CONTRACT AT SHARIA BANKING

yang dipersiapkan dan disusun oleh:

Nama - DINI MAULANA LESTARL S.E
Nomor Induk Mahasiswa £ 19208010022

Telah divjikan pada : Jumat. 09 Apnl 2021

Nilai ujian Tugas Akhir tA

dinyatakan telah diterima oleh Fakultas Ekonomi dan Bisnis Islam UIN Sunan Kalijaga Yogyakarta

TIM UJIAN TUGAS AKHIR
Ketua Sadang

& Dr. Abdul Qoyum, SE1, M.ScFin
SIGNED

Penguji | Penguji 1l

Dr. Mukhamaa! Yirsd Afandi, M Ag.
SIGNED

De, Mubammad Ghafur Wibowo, SE_ M.Sc.
SIGNED

Valid 1D SOTHE A 1024

Yogyakarta, 09 Apeil 2021
UIN Senan Kalijuga
Dekan Fukultas Ekonoms dan Bisais Islam

% Dr. Aftewaiza SAg, MAg
# SIGNED

Vil 1> MOTeA229507%0

11 20042021



THESIS APPROVAL

Subject: Thesis of Dini Maulana Lestari

To

The Honor. Dean Faculty of Islamic Economics and Business
Sunan Kalijaga State Islamic University Yogyakarta

In Yogyakarta

Assalamu’alaikum Wr. Wb.

After reading, examining, giving instructions and correcting as well as making
improvements as necessary, then | am as a supervisor argues that Thesis of:

Name : Dini Maulana Lestari
SN : 19208010022

Title of Thesis: Measuring Maslahah on Collateral Implementation in Mudaraba
Contract at Sharia Banking

It can be submitted to the Department of Master in Sharia Economics State
Islamic University Sunan Kalijaga Yogyakarta as one of the requirements to obtain a
Master Degree in Islamic Economics.

We hereby hope that the thesis of Dini Maulana Lestari can be approved
immediately, thank you.

Wassalamu alaikum Wr. Wb.
Yogyakarta, 04" of March 2021

Supervisor

Dr. Abdul Qoyum, M.sc. Fin.
NIP: 19850630 201503 1 007



As assigned bellow:

Name
SN
Study Program

Faculty

STATEMENT OF ORIGINALITY

: Dini Maulana Lestari
: 19208010022
: Mater of Islamic Economics

. Islamic Economics and Business

States that the manuscript of this thesis as a whole is my own research / work except in

the parts which have referred to the source and free from plagiarism. If in the future

proven that this thesis is not my own work or | did plagiarism then, | am ready to be

acted in accordance with the provisions of the applicable law

Yogyakarta, 04" of March 2021

I am Who Stated

h(j?“34D4A“l—lF88812n39 pe

3 i =
6000 i //n
VEN'AM RIBURUPIAH SSA

Dini Maulana Lestari
SN. 19208010022



PUBLICATION APPROVAL PAGE

As assigned bellow:

Name : Dini Maulana Lestari

SN : 19208010022

Study Program : Master of Islamic Economics
Faculty . Islamic Economics and Business

Type of Research : Thesis

For the development of knowledge, agree to grant State Islamic University
Sunan KalijagaYogyakarta Non-exclusive Royalty Free Rights to this scientific work
entitled:
“Measuring Maslahah on Collateral Implementation in Mudaraba Contract at

Sharia Banking”

Along with the existing rank (if needed). With this non-exclusive royalty-free
right, Sunan Kalijaga State Islamic University Yogyakarta reserves the right to store,
multiply media/formats, manage in the form of databases, maintain, and publish my

thesis as long as it keeps my name as the author and as the copyright owner.

Created in Yogyakarta
Date: 04™ March, 2020
| am Who Stated




MOTTO

Patiently and thankfully are half of faith.
Being a beneficial human is half of sincerity

Vi



DEDICATION

For My Mom and Dad
(Pipin Parhatin and lin Solikhin)

For the unconditional love that last for eternity

For My Only Brother

Dhika Dzulkarnain Wibisono

A joyful and adorable companionship in this life and the next (Aameen)

To Allah
My beginning and my end
| pledge my eternal gratitude

vii



LATIN-ARABIC TRANSLITERATION GUIDELINES

Arabic transliteration words which used in this research refers to The Decree of
the Religion and Education Ministers Republic of Indonesia Number: 158/1987 and
0543h/U/1987.
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o= Dad
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1VV. Short-Vowel

Fathah Written A
Kasrah Written i
Dammah Written u

Jad Fathah Written fa‘ala

S Kasrah Written zukira

A Dammah Written yazhabu
V. Long-Vowel
1. fathah + alif Written A

lals Written jahiliyyah




2. fathah + ya’ mati Written a
i Written tansa

3. Kasrah + ya’ mati Written r
S Written karrm

4. Dammah + wawu mati Written i
U5 A Written furiid

V1. Double Vowels

1. fathah + ya’ mati Written Ai
aSiy Written bainakum

2. fathah + wawu mati Written au
Jss Written gaul

VI1. Sequential Short Vowels in One Word Separated by Apostrophes

REU Written a’antum
e Written u ‘iddat
At S Al Written la’in syakartum

VIIl. Words of Alif + Lam
1. If the next word is followed by Qamariyyah words, then “al” is written as the

first word.

Xi



Ol Written al-Qur’an

ol Written al-Qiyas

2. If the next word is followed by Syamsiyyah word, then it writes according to

the original sentence

eladl Written as-Sama

el Written asy-Syams

IX. Words in a Series of Sentences

Written Refers to the original words

sl 65 Written zawi al-furiid

a0 Jal Written ahl as-sunnah

xii



PREFACE

ol Jsu\ r,ms\ BTSN ,palll o Rl J;m\ & PAlIPRYEN|
@J\ (4,1\} }ms\j in‘sn <3 J&dl du@s\ AY djwﬁu\
mufw\jmms\ws\j ALl s ) <oyl ﬁmbm&x\
MUJAU&\ J}.\A.\SJ‘ qudyqugc“)\ial\j JJL\AAM} JJ)AM
153K 2l g adatal s all e g ,Luz,u\e)snj ﬁw\u}m} ﬁuaw\

Mall Haf L850 aadli3 8 jualsl)

This thesis written in order to meet one of the requirements to obtain a Master

degree in Islamic Economics at Sunan Kalijaga State Islamic University Yogyakarta.

The author is fully aware that in the preparation of the thesis cannot be completed with

personal effort, but also with a lot of prayers and support from many others one and

circles. Therefore, the honor must be written specifically to:

1.

Prof. Dr. Phil. Al Makin, S.Ag., M.A., as a Rector of Sunan Kalijaga State Islamic
University Yogyakarta.

Dr. Afdawaiza, S.Ag., M.A., The Dean of Islamic Economics and Business
Faculty, Sunan Kalijaga State Islamic University Yogyakarta.

Dr. Muhammad Ghafur Wibowo, S.E., M.Sc., As the Chief of Department of
Master in Islamic Economics, SUnan Kalijaga State Islamic University
Yogyakarta.

Specifically for Dr. Abdul Qoyum, M.sc. Fin. As my supervisor who always give
guidance, direction, advice, criticism, and motivation in completing my thesis.
All Lectures at Department of Master in Islamic Economics specifically Dr.
Darmawan, SPd.,MAB., Dr. Ibi Syatibi M.Ag, Dr. Sunaryati, SE., M.Si, Prof. Dr.
Hadri Kusuma, Dr. Ibnu Muhdir, M.Ag., Dr. Ibnu Qizam, S.E., Akt., M.Si., Dr
Misnen Ardiansyah, S.E., M.Si., AK., CA., ACPA,, Dr. H. Slamet Haryono, SE,
M.Si., Dr. H. Syafig Mahmadah Hanafi, M.Ag., Muhammad Ghafur Wibowo,

Xiii



S.E., M.Sc., Agus Triyanta, Drs., MA, MH, Ph.D.,dan Dr. Mahmudi, SE., M.Si.,
CMA.,who always guide me when | was study.

6. All staff in Islamic Economics and Business who | could not mention one by one.

7. To my beloved parents, Mr. lin Solikhin, M.Ag., and Mrs. Pipin Parhatin, S.Ag.,
for the eternal love that will last forever.

8. To my only one brother, Dhika Dzulkarnain Wibisono

9. Tomy friends MES2019 in A, C, and D classes, as well as cross-class friends that
I could not mention one by one.

10. To my best friend, Reni Furwanti, S.E, the inexhaustible in motivating me to
complete this final task well.

11. To all of one who participated in the successful preparation of this thesis, without
compromising my honor, | cannot mention one by one.

Only God who able to respond best. The author always prays that Allah gives the
best reply fi ad-dunya hatta al-akhirah. Hopefully this thesis can bring such great and

extensive benefits. Aamen.

Yogyakayta, 04" of March 2021

Dini Maulana Lestari

Xiv



CONTENTS

CONTENTS......... B VeV . Boramm N...........................
TABLE OF CONTENTS. ...
FIGURE OF CONTENTS....ouitiitiiiie e e
ABSTRACT ...ttt sttt ettt saera e bt eene st e eneere s
ABSTRAK . .,
CHAPTER | INTRODUCTION....cccttiiiiieiie e cesiee e
A. Background of Study..............coi i

B. Problem Statement. ... ..ooovvviiiiimii i

CHAPTER Il THEORETICAL BACKGROUND & HYPOTHESIS
DEVELOPMENT ...
A. Theoretical Background................ccooiiiiiiiii e
1. Financing Contract at Sharia Banking..............................
2. Mudaraba Financing Contract................ccooevviiiiininnn...
3. The Concept of Maslahah...............cco oo e i e
4. The Conceptof Collateral..................ccooiiiiiiiiii.



5. The Theory of Customer Satisfaction............................... 51

B. Previous ReSEarCheS. ........oovuiniii e 54
C. Theoretical FrameworK..........cccccoiereriiiiiiinisiseiee e 59
D. Hypothesis Development..............oooiiiiiiiiiiieeeeaa 60
CHAPTER Il RESEARCHMETHOD.........ccooiiiii 68
A. Design of Research............coooiiiiiiiiiiii e, 68
B. Variables and Operational Definitions.................................. 69
C. Populationand Sample............coooiiiiiiiiiii 72
D. Source of Data, and Data Collection Technique....................... 73
E. Research AnalysisMethod..................cooooiiiiii i 75
CHAPTER IV RESULT AND DISCUSSION..........ccooiiiii, 83
A. The Overview of Research Objects........ccocevviveeeiiiiiiiiiii, 83
B. Respondent DesCription............cccvveiiiriiiiiieiineeiiieeeenaen, 95
C. Respondent’s Answer Description.............................c..... 98
D. Instrument Quality TeSt........c.oveiriiiiiii i 109
1. Validity TeSt. ..o e 109

2. Reliability TeSt......coiiii e, 112

E. Classical Assumption TestsS.............oiiiiiiii i 113
B Nognjangy Jedt. L . BN . A4 .. LR AAR. . g A ...... 113

2. Linearityy TSt . o vie i theer e B st B e e e B8 e FT e e e eeeaeenannans 114

3. Multicollinearity TeSt.......cccoeiieiiiie i 115

4. HeteroscedastiCity Test.........cooiiiiiiiiiiiiieee, 116

F. Research Finding..........ccooiiiiiii e 117

1. Measuring Maslahah Level regarding to Collateral

Implementation in Mudaraba Financing contract................ 117



2. Measuring Customer Satisfaction Level regarding to 119

Collateral Implementation in Mudaraba Financing

CONEFACT. ...\t e,
3. Path AnalysisModel I...............ooooiiiii 122
4. Path Analysis Il 127
G. HypPOthesiS TeSt. . ...t e, 133
H. Discussion..... . ce W .. BN e M ... 134

1. .Measuring Maslahah Level which Perceived in Mudarabah 134
Financing Contract regarding to the Existence of
CollateralVg,.... B &Ve Fa B &7 .. ... ............

2. Measuring Customer Satisfaction Level which Perceived in 137

Mudarabah Financing Contract regarding to the existence of

Collateral......ommmmmmmi e it as s aaa st e svee s e eseesreessesssesseesresses
3. The Effect of Maslahah toward Customer Satisfaction.......... 139
4. The Effect of Collateral to Customer Satisfaction through 140
Maslahah as the Intervening Variable..............................
CHAPTER V CLOSING. ...ttt 143
A, CONCIUSION. ... 143
B. Implicatfgrt 8. & Bt M A A N Y I Y . 144
C. Limitations and SUggestions...........ccooviiiiiiiiiinine e, 144
REFFERENCES. ... . i e e 146

ATTECHEMENTS. ... 153



Table 3.1

Table 3.2
Table 3.3

Table 4.1
Table 4.2
Table 4.3
Table 4.4
Table 4.5
Table 4.6
Table 4.7
Table 4.8
Table 4.9
Table 4.10

Table 4.11
Table 4.12
Table 4.13
Table 4.14
Table 4.15
Table 4.16
Table 4.17
Table 4.18

Table 4.19

Table 4.20

Table 4.21
Table 4.22

Table 4.23
Table 4.24
Table 4.25
Table 4.26

Table 4.27

TABLE OF CONTENT

Classification Level of Maslahah and Satisfaction ..................

Path AnalysisModel .1...........coooiiiii
Path Analysis Model 1.,

Cirebon Regency Coverage Area............ooveeveiiienenneannennnn.
Cirebon City Coverage Ar€a.........ovveeerieinieiinienneanneennnnn.
Group of Respondents Based on Age..........coevviviienieninnnn..
Group of Respondent Based on Gender..............................
Group of Respondent Based on Education...........................
Group of Respondent Based on Position at Sharia Bank..........
Classification Level of Respondent’s Answer Description........
Respondent’s Answer Description for Collateral Variable........
Respondent’s Answer Description for Maslahah Variable........
Respondent’s Answer Description for Customer Satisfaction
Variable . BiaadiFe B = I8 Voot W ... ........................
Validity Test Instrument..........ooevveiieiiniiiiiiiiiiiiianeannn,
Reliability Test Instrument. ...,
Normality Test Output..........oouiiiiiiiiiiiiiiiiiieeee
Linearity Test Output.........cccooiiiiiiiiiii e
Multicollinearity Test Output..............cooiiieiiiiiiiiiin...
Heteroscedastisity Test Output.............cooveviiiiiiiiiiiinnn.n.
Total Average Level of Maslahah ................................
Classification Level of Maslahah and Satisfaction.......................

Descriptive Statistic Output for Maslahah Based on

PractianRcES PerCaPHGD . - 1 A L IRV A IR G I TTNS v vevvveonvennns
Descriptive Statistic Output for Maslahah Based on Customers’
Fad@eptiong. . !.. 8. . /4. .. R R AE..... ...
Total Average Level of Satisfaction................cccc. oo

Descriptive Statistic Output for Satisfaction Based on
Practitioners’ Perception .............cooviiiiiiiiiiiiiiiiiieenn...

Descriptive Statistic Output for Customer Satisfaction Based on
Customers’ Perception .. ..
Model Summary of Path Equatlon Model I General ................
Coefficient of Path Equation Model | General.....................
Coefficient of Path Equation Model I. 1 Based on Practitioners’
Perception. ... ...o.oinii i,
Coefficient of Path Equation Model I. 2 Based on customers’
Perception. ... ...o.einii i

78

82
82

84
87
96
96
97
98
99
99
102
106

109
112
113
114
115
116
117
118

118

119

120
121

121
122
123
124

125



Table 4. 28
Table 4.29
Table 4.30

Table 4.31

Model Summary of Path Equation Model IT General.............. 127
Coefficient of Path Equation Model IT General..................... 127
Coefficient of Path Equation Model I1. 1 Based on 129
Practitioners’ Perception.............ccoviiiiiiiiiiiiiiiiiiiinann

Coefficient of Path Equation Model Il. 2 Based on customers’ 131

PerCeption. ... ..ot



Figure 1.1

Figure 1.2
Figure 1.3
Figure 2.1
Figure 3.1
Figure 3.2
Figure 3.3
Figure 3.4
Figure 3.5

Figure 3.6
Figure 4.1

Figure 4.2
Figure 4.3

Figure 4.4

Figure 4.5
Figure 4.6

Figure 4.7

Figure 4.8
Figure 4.9

Figure 4.10

FIGURE OF CONTENTS

Comparison of Financing Product at Sharia Banking...................

Distribution of Sharia Commercial Bank Offices Networks, and
Sharia Business Units.............ooviiiiiiiiiii i e,
Comparison of Sharia Commercial Bank Offices Distribution in
CIAYUMAJAKUNING. ...t e,
Conceptual Framework of Research..........................oooa
Research Scheme..........c.oiiiiiiiiiii e,
Comparison of Sharia Commercial Bank Offices Distribution in
CIAYUMAJAKUNING. ...,

Path Diaiil B Y. . ... ............................
First Sub Structural Path Equation Model................................
Second Sub Structural Path Equation
Model.. . EF4.N... B §¥

Model of Research.........ccccoeviiiiiiiiiiiiiiiicee e,

Comparison of Sharia Commercial Bank Offices Distribution in
CIAYUMAJAKUNING. ...t

The Growth of Sharia Banking in Indonesia 2015-2020...............
The Growth of Sharia Banking Commercial Offices in

West Java 2015-2020. . .....eineiie e
The Growth of Sharia Business Unit Offices in

West Java 2015-2020.......ceiniiniiiiiii
Path Analysis Model | General Result............................ooee.
Path Analysis Model I. 1 Based on practitioners’ perception
Réstltd = AL ANIL UINIVERILLY. ...l
Path Analysis Model 1. 2 Based on customers’ perception

Path Analysis Model Il General Result.................ccoeveiiiin.i.
Path Analysis Model II. 1 Based on practitioners’ perception
ReSULt. ..
Path Analysis Model II. 2 Based on customers’ perception

60
69
73
79
80
81

82
91

92
92

123

124
126

128

129
130

132



ABSTRACT

This research aims to measure maslahah level and customer satisfaction as the effect
of it regarding to collateral implementation in mudaraba financing contract at sharia
banking. This is important, because although the existence of collateral in the contract
is able to create such maslahah, and trigger satisfaction, but there is no specific level
regarding to it. Then, this research also tries to examine the relationship between
collateral to customer satisfaction through maslahah as the intervening variable in
order to know the direct and indirect effects which give by those variables. This is an
explanatory research uses a quantitative approach with survey method. This research
also uses Path Analysis supported by IMB Statistic SPSS version 22 in order to reach
the purpose of this research. This research picked sharia banking practitioners and
customers specifically in CIREBON as the population, reaching 116 respondent which
used as the sample of research. The result of this research reported that the
implementation of collateral in mudaraba financing contract is truly provide maslahah
and satisfaction level both for sharia banking practitioners and customers. This result
also strengthen by the direct effect between each variables (positive significant).
However, the indirect influence is insignificant or no relationship between each
variable.

Keywords: Collateral, Maslahah, Customer Satisfaction, Mudaraba Financing
Contract.



ABSTRAK

Penelitian ini bertujuan untuk mengukur tingkat kemaslahatan dan kepuasan konsumen
sebagai dampak dari hal tersebut, atas implementasi jaminan pada pembiayaan
mudarabah di perbankan syariah. Hal ini menjadi penting, karena walaupun
keberadaan jaminan pada kontrak pembiayaan mudarabah diindikasikan dapat
memberikan serta menciptakan kemaslahatan, namun belum ada ukuran yang pasti
mengenai tingkat kemaslahatan tersebut. Disamping itu, penelitian ini mencoba untuk
menguji hubungan antara variabel jaminan terhadap kepuasan melalui variabel
maslahah sebagai intervening, guna mengetahui pengaruh baik secara langsung
maupun tidak langsung. Penelitian ini merupakan penelitian eksplanatori
menggunakan pendekatan kuantitatif dengan metode survei. Model yang digunakan
dalam penelitian ini ialah Path Analysis dan menggunakan bantuan aplikasi IMB
Statistic SPSS versi 22. Lebih lanjut, penelitian ini mengambil seluruh praktisi
perbankan syariah dan nasabah perbankan syariah yang ada di CIREBON sebagai
populasi, dengan capaian 116 responden yang digunakan sebagai sampel penelitian.
Hasil penelitian mengemukakan bahwa implementasi jaminan pada pembiayaan
mudarabah benar-benar memberikan tingkat kemaslahatan dan kepuasan tersendiri
baik bagi pihak bank syariah maupun nasabahnya. Hasil tersebut juga dikuatkan
dengan efek yang diberikan secara langsung dari masing-masing variabel, yakni positif
signifikan. Namun, besar pengaruh yang diberikan secara tidak langsung memaparkan
hasil tidak signifikan atau mengindikasikan tidak adanya pengaruh yang signifikan.

Kata Kunci: Jaminan, Maslahah, Kepuasan Konsumen, Pembiayaan mudarabah.



CHAPTER |

INTRODUCTION

A. Background of Study

Magashid al-syariah is an indicator for measuring every muamalah activity,
whether is appropriate through sharia principle or not. This happens due to such
muamalah activities are appropriate with maqashid syariah, absolutely it has a
justice (Zahrah, 1997; Syaputra et al., 2014), which mostly triggers such
satisfaction into it (Dahlan, 2012; Rawls, 2014). Therefore, it is important for every
sharia bank to ensure that every operational activity is appropriate through sharia
principle. Furthermore, the number collateral which provides by customers when
receiving mudaraba financing contract is various, depending on the amount of
financing proposed by the customers (Harahap, 2008; Junaedi & Nufus, 2019).
Although the existence of collateral in mudaraba contract is in accordance with
magasid shariah concept, specifically hifdz al-mal (Harahap, 2008, 2020; Lestari,
2019), it does not clearly enough regarding to the rate of maslahah itself. Thus, it
is important to measure the rate of maslahah on collateral implementation of
mugdaraba contract in order to know does collateral implementation truly provide
maslahah which trigger customer satisfaction.

Theoretically, mudaraba is a contract between sharia bank (sahib al-mal)

and customer (mudarib), conducting such business partnership based on Profit and



Loss Sharing (PLS) system, and there is no collateral requirement in the contact
(Al-Zuhaily, 2013). Practically at sharia banking, it does not accordance through
the general theory that the bank requires such collateral aspect to customer
(mudarib). The reason why sharia bank requires asks collateral to customer
(mudarib), because mudaraba contract contains such high risk due to moral hazard
and asymmetry information which might be done by customer (mudarib), thus the
function of collateral in this condition is to be a preventive tool, and this is in line
through magasid syariah concept, specifically hifdz al-mal (Harahap, 2020;
Lestari, 2019; Muhammad, 2019). Realized that mudaraba financing contract
contains a high risk, it makes sharia banking more interest to offers other financing
products such as murabaha, salam, istishna and another product rather than
mudaraba contract, and many others basic problem of mudaraba financing
contract (Saeed, 1996).

This happens because as the core product of sharia banking, mudaraba does
not popular enough as another financing product such as murabaha, salam, and
istisna. Moreover, Otoritas Jasa Keuangan Indonesia (2019) reports that the
number of mudaraba is always lower than another financing product, as the table

bellows (OJK, 2019).



Figure 1.1
Comparison of Financing Product at Sharia Banking

Comparation of Sharia Bank's
Financing Product

150
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Data source: Sharia Banking Statistic Data 2019, published by Indonesia

Financial Authority (Otoritas Jasa Keuangan Indonesia, 2019)

According to the data, mudaraba financing contract was always getting a
small number for over the years. According to Muhammad (2019), this condition
happened due to such an asymmetry of mechanism and moral hazard activity in
mudaraba contract. He also delineates that there are two factors which are
influencing such an asymmetry between theory and reality in order to operate the
mechanism of profit and loss sharing system products. Firstly is an internal factor,
in this part sharia banking seems like does not understand well how mudaraba
concept work. Secondly is external factor, society’s integrity become a main point
which means the society as known as customer or agent (mudarib) of sharia
banking must have high an integrity and trusteeship level in order to carry out
mudaraba financing contract because this contract based on profit and loss sharing

system (Muhammad, 2019). This is also in accordance with previous researches



that PLS products are susceptible to moral hazard and asymmetry information
(Hafidah, 2012; Harahap, 2020; Jamilah, 2012).
Why should be collateral aspect? That is to say, most people indicated have
a tendency to do moral hazard activity in such a contract, and his is in accordance
through the Act No. 21/ 2008 article 1 paragraph 26 which mentioned:
“Collateral is and additional guarantee both in the term of moving or

unmoving object which offered by the customer to the sharia banking as the
preventive tool of customer’s obligation”.

Moreover, establishing regulation of collateral implementation is supported fatwa
of National Sharia Council No.7/DSN-MUI/2000 point 7 in order to avoid such
deviation activities and create such welfares between sharia bank and customer
(Lestari, 2019; Muhammad, 2019; Susilo, 2017). Nevertheless, this is contradict
with the classical theory of mudaraba which delineated that there is no any
collateral or guarantee in mudaraba contract, because the basic system of
mudaraba itself is only trust (Al-Zuhaily, 2013).

The author chooses West Java as the sample of research, due to the highest
number of Sharia Commercial Bank Office Networks and Sharia Business Units

distribution. This in line through the data below:



Figure. 1.2
Distribution of Sharia Commercial Bank Offices Networks, and
Sharia Business Units

Distribution of Sharia Commercial Bank
Office Networks and Sharia Business Units

2020
300
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The table shows that west java as the highest province which has a large
number of sharia banking with 63 and 27 operational head and cash offices
respectively, and reaching a peak of branch by 217 offices compared to other
provinces, while East java to be the least province of sharia banking office growth.
Further, Central java only has 30, 90, and 17 for every kind office respectively.

Linking to the information, the author picks Cirebon, one of city in West
Java as a sample of sharia banking in Indonesia which is offering mudaraba
financing activity with collateral implementation. This is because the development
of sharia banking in Indonesia already spread evenly. Besides, although Cirebon
Is categorized as a small city, there is rapid growth of sharia banking institution in
Cirebon, and this is evidence by almost all BUMN sharia banks are available there

such as BNI Syariah, BRI Syariah, Mandiri Syariah. Not only that, there also



several number of Private, and international sharia banking which established there
such as Muamalat, Mega Syariah, Danamon Syariah, Sinarmas Syariah, BCA
Syariah, Niaga Syariah, OCBC NISP Syariah, BTPN Syariah, and so ford.
Moreover, Cirebon has the highest number of sharia commercial bank offices
distribution compared to Indramayu, Majalengka, and Kuningan

(CIAYUMAJAKUNING), as follow:

Figure.1.3
Comparison of Sharia Commercial Bank Offices Distribution in
CIAYUMAJAKUNING
Comparison Sharia Commercial

Bank Offices Distribution in
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Source: BPS (2020), Processed by Researcher.
Refers to the background that had explained, this research would like to
measure the rate of maslahah on collateral implementation of mudaraba contract.
Thus, this research aims to provide the measurement of maslahah on collateral

implementation of mudaraba contract.



B. Problem Statement
Based on subject matter that had explained on background of study, this
thesis would like to discuss and identify such problem which relating with
mudaraba contract, as follows:
a. How the level of maslahah which perceived in mudaraba contract regarding to
the existence of collateral?
b. How the level of customer satisfaction which perceived in mudaraba contract
regarding to the existence of collateral?
c. Does maslahah has a significant effect on customer satisfaction?
d. Whether collateral has a significant effect on customer satisfaction through
maslahah as the intervening variable?
C. Purpose and Contribution of Research
1. Purpose of research
According to the problem statement, the purpose of this thesis is would
like to discuss, identifies and knows:
a. To know how the level of maslahah regarding to the implementation of
collateral in mudaraba contract.
b. To know how the level of customer satisfaction regarding to the
implementation of collateral in mudaraba contract.
c. To know the influence of maslahah toward customer satisfaction.
d. To know the influence of collateral implementation in mudaraba contract

toward customer satisfaction through maslahah as the intervening variable.



2. Contribution of Research
Practically, such contribution of this research can be used as a guideline for
sharia banks and customers regarding to knowing the function and position of
collateral in mudaraba contract by measuring the rate of maslahah and such
satisfaction on collateral implementation of mudaraba contract. Theoretically,
this research contributes more developed such a horizon in the term of collateral
implementation in mudaraba contract, that collateral is truly provide such

maslahah both for sharia banking and customer.



CHAPTER V
CLOSING
A. Conclusion

Overall, it is evidence that collateral implementation in mudarabah
financing contract is truly gives such masahah level, even though there is a little
difference of maslahah level both for sharia banking practitioners and customers.
This result also strengthen by the result of direct impact between collateral to
maslahabh itself, which reported that collateral significantly brings positive effect
to maslahah both for sharia banking practitioners also the customers. Then, the
correlation between maslahah itself to customer satisfaction also bring positive
significant impact for customers. Furthermore, the same condition also happened
relating to satisfaction regarding to collateral implementation in mudarabah
financing contract at sharia banking. The level of satisfaction between sharia
banking and customers reach at very satisfy level. Then, this is also clearly
describes that the correlation between collateral and customer satisfaction
regarding to the issue is positive significant for customers, while it is conversely
with sharia banking practitioners.

The indirect impact revealed positive significant as general. Although as
general reported positive significant, there is a little differences result for sharia
banking practitioners and customers. While the former revealed positive

significant because the number of indirect effect is higher than the direct effect.
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However, the latter revealed conversely (positive insignificant). This is happened,
because the number of indirect impact is lower that the direct impact. This
condition happened, because in a real activity regarding to collateral
implementation in mudarabah financing contract at sharia banking, customers are
willing to propose the collateral when they are proposing mudarabah financing
contract as a guarantee tool for holding financial risk. However, when they are
unable to pay off the obligation they do not want if the collateral is disbursing.
That is to say, this research conclude that practically, customers are not satisfy
enough regarding to collateral implementation in mudarabah financing contract at
sharia banking as the prudential tool.
. Implication

This research is expected to be a guideline, and contribute to sharia banks
and customers specifically in Cirebon in understanding the functions and positions
of collateral in financing at sharia banks. Based on the findings of research,
researchers suggested to sharia banks, especially in Cirebon area to give more
education, and understanding regarding to the functions and positions of collateral
which required in mudarabah financing in order to improve such maslahah and
satisfaction both for the bank itself, and customers.
. Limitations and suggestions
Based on the research which has been done, this research has some

limitations as follows:
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1. The samples obtained in this research are disproportionate in representing
between sharia banking practitioners, and customers, where the number of the
latter is more dominant compared to the former. This is happened due to the
difficulty of gaining access to sharia bank, where some of its, especially state-
owned banks such as BRI Syariah, BNI Syariah, and Mandiri Syariah are
conducting merger, thus it causes such a focus distraction of sharia banking
practitioners in responding the guestionnaire.

Thus, based on the limitations of this research, the author provide such
suggestions for further researchers as follows:

1. Conducting such a research related to the findings of this research, analyzing
more deeply why most customers of sharia banks are willing to give such
collateral, but they do not want if the collateral is liquidated when they are failed
to repay the financing.

2. For the future researches, the sample must be proportional in representing
between sharia banks and customers, also using another method such as
Structural Equation Model (SEM) in measuring maslahah level regarding to

collateral implementation in mudarabah financing contract at sharia banking.
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